Final Terms
dated 24 March 2025
UniCredit S.p.A.
Legal entity identifier (LEI): 549300TRUW02CD2G5692
Offer of
USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V.
ISIN IT0005640740

(the "Securities")

relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation
(EU) 2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation” and "PR"). In
order to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 7 August 2024 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024 (the "Securities Note") and the Registration Document of UniCredit S.p.A. dated 7
August 2024 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional
copy of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz
(for investars in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for
investors in the Slovak Republic) (along with the respective product details which will be available if the WKN or the
ISIN is typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will
be published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final
Terms are offered, ends on 7 August 2025. From this point in time, these Final Terms are to be read together
with the latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi
Underlying (with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus
of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) will be published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for
investors in Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for
investors in Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:

Cash Collect Protection Securities (Product Type 3) (Quanto Securities)



Interest:

The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (Coupon)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 24 March 2025 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 24 March 2025 to 8 May 2025 (2:00 pm Munich time) (the "Offer Period").
Issue Date of the Securities:

Issue Date: 13 May 2025

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a Public
Offer by financial intermediaries.

A Public Offer will be made in Bulgdaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of the
Offer, within 5 business days from the end of the Offer Period, by means of a natice to be published on the Issuer’s
website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, ie.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:



Issue Price: USD 1,010.00 per Security

Selling concession:

An upfront fee in the amount of USD 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to USD 67.82.

Admission to Trading:

Admission to Trading:

Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 13 May 2025 on the following multilateral trading
facilities (MTF):

e  Freiverkehr der BOrse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

0] Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the terms
and conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer's consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer and UniCredit Bank GmbH have a conflict of interest with redgard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Adent of the Securities.
The UniCredit S.p.A. is the Principal Paying Agent of the Securities.
The UniCredit Bank GmbH is the arrander of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:

Not applicable



Placement and Underwriting:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized redistered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are redistered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation") and with the rules doverning central depositories, settlement services,
duarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities requlator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-quinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by
any intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a
conseguence, the respective Security Holder who from time to time is the owner of the account held with
an Account Holder will be considered as the legitimate owner of the Securities and will be authorised to
exercise all rights related to them, in accordance with these Terms and Conditions and applicable
provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to &8 6 of the General
Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adgent or Calculation
Agent being unable to continue in its function as Principal Paying Agent or Calculation Adent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
§ 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Agents and
the Calculation Adent act solely on behalf of the Issuer and do naot assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this redard
the term "Taxes" includes taxes, levies or dovernmental chardes, redardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").



The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies,
except, these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any oblidations preferred by any applicable law
(also subject to the bail-in instruments as implemented under Italian law)) pari passu with all other
unsecured oblidations (other than obligations ranking junior to the senior notes from time to time
(including non-preferred senior notes and any further obligations permitted by law to rank junior to the
senior notes following the Issue Date), if any) of the Issuer, present and future and, in the case of the
senior notes, pari passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement
that enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the
case of the insolvency or liquidation of the Issuer, under all relevant laws and regulations amended from
time to time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or
moratoria imposed by a resolution authority in respect of the Issuer shall not constitute an event of
default for the Securities for any purpose and shall not entitle to accelerate the payments under the
Securities.

There is no negative pledde in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any
of the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal
debtor in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

(c) the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being oblidated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax
residence, all amounts required for the fulfilment of the payment oblidgations arising under the
Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder against any tax,
duty or other dovernmental charde imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent



supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common
control with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed
to it in Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and
“common control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the
Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or
residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks
advance notice in accordance with these provisions) and become effective vis-a-vis the Security Holders
through such publication unless the notice provides for a later effective date or such later effective date is
otherwise required under applicable law. If and to the extent that binding provisions of effective law or
stock exchangde provisions provide for other forms of publication, such publications must be made in
addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via
the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of
the Security Holders to issue additional Securities with identical terms and conditions (except for the issue
date and the issue price), so that the same shall be consolidated and form a single series (the "Series")
with this Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally
issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8
(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any dap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.



Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (i) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event
occurs, and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General
Conditions, the Issuer may, without any consent or approval of the Security Holders, at any time vary these
Terms and Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying
Securities (the "Variation"). However, the Variation may not itself give rise to any right of the Issuer to
redeem the varied Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of
the Variation to the Paying Adent and the Security Holders in accordance with § 6 of the General
Conditions (the "Variation Notice"). The Variation Notice shall be irrevocable and include details on the
extent of the Variation and the date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the
Issuer's and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and
eligible liabilities under the then applicable MREL Requirements; (B) include a ranking at least
equal to that of the Securities; (C) have the same payment rights as the Securities; (D) preserve
any existing rights of the Security Holders under the Securities to any accrued but unpaid amount
in respect of the period from (and including) the payment date immediately preceding effective
date of the Variation and the date the Variation is coming into effect; and (E) are assigned (or
maintain) the same or higher credit ratings as were assigned to the Securities immediately prior
to such Variation, unless any nedative effect on the ranking of, rating of or rights under the
Securities as referred to in (B) to (E) is solely attributable to the effectiveness and enforceability
of 811 of the General Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to
compliance by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time,
including, as relevant, the condition that the Issuer has obtained the prior permission of the Relevant
Resolution Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the
matters governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowleddes and agrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to these Terms and
Conditions pursuant to 8 9 of the General Conditions to give effect to the exercise by the Relevant
Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights of the
Security Holders are subject to, and will be varied if necessary pursuant to § 9 of the General Conditions so
as to give effect to, the exercise of any Bail-in Power by the Relevant Resolution Authority.



Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of
the date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the
Security Holders without delay pursuant to & 6 of the General Conditions. Any delay or failure by the Issuer
to give notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the
Securities described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities
and these Terms and Conditions shall continue to apply in relation to the redemption amounts payable
with respect to the Securities subject to any modification of the amount of distributions or other ongoing
payments pavable to reflect the reduction of the redemption amount payable, and any further
madification of these Terms and Conditions that the Relevant Resolution Authority may decide in
accordance with applicable laws and regulations relating to the resolution of the Issuer and/or entities of
the Group incorporated in the relevant Member State.

“Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, regulations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated
in the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, requlations, rules or requirements that
are implemented, adopted or enacted within the context of any European Union directive or requlation of
the European Parliament and of the Council establishing a framework for the recovery and resolution of
credit institutions and investment firms and/or within the context of a relevant Member State resolution
regime or otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be
reduced, cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Register of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Legislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

“Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Redulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN: ITO005640740
Reuters: IT0O005640740=HVBG
Series Number: PEO00579

Tranche Number: 1

Issuance Data

Banking Day Financial Centre: New York

First Trade Date: 14 March 2025

Issue Date: 13 May 2025
Calculation Amount: uUsD 1,000.00

Specified Currency:

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

US-Dollar ("USD")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
Up to 25,000 Securities
Up to 25,000 Securities
USD 1,010.00 per Security

Adjustable Product Data:
Underlying:

Reference Price:
Minimum Amount:
Initial Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

ASML Holding N.V.
Closing price

USD 1,000.00

9 May 2025

6 May 2030

13 May 2030



Additional Conditional Amount (Coupon) (m)

Additional Conditional Amount Observation Date 6 May 2030 (1)
(Coupon) (m):

Additional Conditional Amount Payment Factor (Coupon)  100% (1)

(m):
Additional Conditional Amount (Coupon) (m): USD 420.00 (1)
Additional Conditional Amount Payment Date (Coupon) 13 May 2030 (1)
(m):
Record Date (Coupon) (m): 10 May 2030 (1)
§2

Underlying Data
Underlying: ASML Holding N.V.
Underlying Currency: EUR
Underlying ISIN: NL0010273215
Reuters: ASML.AS
Bloomberg;: ASML NA Equity
Underlying Website: www.asml.com
Relevant Exchange: Euronext® Amsterdam

For further information redarding the past and future performance of the Underlying and its volatility, please refer
to the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

“"Additional Conditional Amount (Coupon) (m)" means with respect to an Additional Conditional Amount
Observation Date (Coupon) (m)the respective Additional Conditional Amount (Coupon) (m) as specified in §
1 of the Product and Underlying Data.

“Additional Conditional Amount Payment Date (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

“Additional Conditional Amount Payment Event (Coupon)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) that R (m) is equal to or dgreater than the respective
Additional Conditional Amount Payment Level (Coupon) (m).

“"Additional Conditional Amount Payment Factor (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Factor (Coupon) (m) as specified in 8 1 of the Product and Underlying Data.

“"Additional Conditional Amount Payment Level (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Factor (Coupon) (m) multiplied by R (initial).

“Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:

(@ each measure taken by the company that has issued the Underlying or by a third party which, as a
result of a chande in the ledal and financial position, affects the Underlying, in particular a chande in
the company's fixed assets or capital (in particular capital increase adainst cash contribution,
issuance of securities with options or conversion rights into shares, capital increase with company
funds, distribution of special dividends, share splits, merders, spin-offs of a business unit to another
legally separate entity, liquidation, nationalisation); whether this is the case shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith;

(b) the Determining Futures Exchange adjusts the there traded Underlying Linked Derivatives;

(c) any event which is economically equivalent to one of the above-mentioned events with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System is open
for business and commercial banks and foreign exchande markets settle payments in the Banking Day
Financial Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of the Product
and Underlying Data.

“Calculation Agent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

“Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

“Calculation Date" means each day on which the Reference Price is published by the Relevant Exchange.
“Change in Law" means that due to

(@ the coming into effect of chandes in laws or redulations (including but not limited to tax laws or
capital market provisions) or

(b) a change in relevant case law or administrative practice (including but not limited to the
administrative practice of the tax or financial supervisory authorities),



if such chandes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedge price risks or other risks with respect
to its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith.

“Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the Underlying; such system shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in good faith.

“"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the
Clearance System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank
SA/NV ("Euroclear Bank").

"Conversion Event" means Share Conversion Event and Chande in Law.

"Determining Futures Exchange" means the futures exchande, on which respective derivatives of the
Underlying (the "Underlying Linked Derivatives") are mostly liquidly traded; such futures exchange shall
be determined by the Calculation Adent acting in accordance with relevant market practice and in good
faith.

In the case of a material changde in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures
Exchange or a considerably restricted number or liquidity, it shall be substituted as the Determining
Futures Exchande by another futures exchande that offers adequately liquid trading in the Underlying
Linked Derivatives (the "Substitute Futures Exchande"); such futures exchangde shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith. In the event of
such substitution, any reference to the Determining Futures Exchande in these Terms and Conditions shall
be deemed to refer to the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in 8 1 of the Product and Underlying Data.

“Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying
Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

“"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its regular trading sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchande or the trading of
the Underlying Linked Derivatives on the Determining Futures Exchange during its regular trading
Sessions;

(c) the restriction on the deneral ability of market participants to enter into transactions in the
Underlying or to obtain market prices for the Underlying on the Relevant Exchange during regular
trading sessions, or to enter into transactions in Underlying Linked Derivatives on the Determining
Futures Exchange or to obtain market prices there;

(d) an early closing of trading by the Relevant Exchande or Determining Futures Exchange prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchande or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchangde or Determining Futures Exchange on
that day and

(i) the actual last time possible for the placement of orders in the system of the Relevant
Exchange or Determining Futures Exchange on that day;



to the extent that such Market Disruption Event is material; whether this is the case shall be determined
by the Calculation Agent acting in accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

"Additional Conditional Amount Observation Date (Coupon) (m)" means the Additional Conditional
Amount Observation Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data. If the
Additional Conditional Amount Observation Date (Coupon) (m) is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the Additional Conditional Amount
Observation Date (Coupon) (m). The Additional Conditional Amount Payment Date (Coupon) (m) shall
be postponed accordingly. Interest shall not be payable due to such postponement.

“Initial Observation Date" means the Initial Observation Date as specified in 8 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.
"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (initial)" means the Reference Price on the Initial Observation Date.
"R (m)" means the Reference Price on the relevant Additional Conditional Amount Observation Date (m).

"Record Date (Coupon) (m)" means the Record Date (Coupon) (m) as specified in § 1 of the Product and
Underlying Data. On the Record Date (Coupon) (m) the Clearing System determines the payment of the
respective Additional Conditional Amount (Coupon) (m) vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in 8 1 of the Product and
Underlying Data.

"Relevant Exchange" means the Relevant Exchange as specified in § 2 of the Product and Underlying
Data.

In the case of a material change in the market conditions at the Relevant Exchande, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchande and the quotation at a
different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be substituted
as the Relevant Exchange by another exchange that offers satisfactorily liquid trading in the Underlying
(the "Replacement Exchangde"); such exchande shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith. In the event of such substitution, any
reference to the Relevant Exchande in these Terms and Conditions shall be deemed to refer to the
Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the Underlying during which period settlement will customarily take place according
to the rules of such Relevant Exchande.

"Share Conversion Event" means each of the following events:

(@ the quotation of the Underlying at the Relevant Exchande is suspended indefinitely or permanently
discontinued and no suitable Replacement Exchange is available or can be determined; whether this
is the case shall be determined by the Calculation Agent acting in accordance with relevant market
practice and in good faith;

(b) the quotation of the Underlying at the Relevant Exchange no longer occurs in the Underlying
Currency;

(c) the Determining Futures Exchangde terminates the there traded Underlying Linked Derivatives early.
"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).



"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in & 2 of the Product and Underlying
Data.

“Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (Coupon): If with respect to an Additional Conditional Amount Observation
Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has occurred, the
respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional
Conditional Amount Payment Date (Coupon) (m) pursuant to the provisions of § 6 of the Special
Conditions.

If with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional
Conditional Amount Payment Event (Coupon) has not occurred, the respective Additional Conditional
Amount (Coupon) (m) will not be paid.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment
of the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith. The fair market value, as calculated by the Calculation Adent, is
calculated based on the redemption profile of the Securities which has to be adjusted taking into
consideration the following parameters as of the first Banking Day before the conversion becomes
effective: the price of the Underlying, the remaining time to maturity, the volatility, the dividends (if
applicable), the current interest rate as well as the counterparty risk and any other relevant market
parameter that can influence the value of the Securities. However, the Settlement Amount shall not be
less than the Minimum Amount. If it is not possible to determine the market value of the Securities, the
Settlement Amount corresponds to the Minimum Amount. The Settlement Amount shall be notified
pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.
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§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day
Convention shall apply. The Security Holders shall not be entitled to further interest or other payments in
respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts
of the depository banks and to be transferred to the Security Holders. The payment to the Clearing System
shall discharde the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due
shall bear interest on the basis of the ledal interest rate ('Saggio degli Interessi legali'), pursuant to Section
1284 CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest
starts on the day following the due date of that payment (including) and ends on the effective date of the
payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption
Event occurs on an Observation Date, the respective Observation Date will be postponed to the next
following Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in
dood faith the respective Reference Price required for the calculations or, respectively, specifications
described in these Terms and Conditions. Such Reference Price shall be determined in accordance with
prevailing market conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Llinked Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in these Terms and Conditions. In that case, the
expiration date for those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, Replacement Specification, Reversal of Adjustment, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the
Calculation Agent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as
unchanded as possible, taking into account the interests of the Security Holders as well as the Issuer
("Adjustment Goal"). A subsequent adverse chande of the value of the Securities resulting from the
Adjustment cannot be ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in dood faith, taking into account the Adjustment Goal. It will only make an
Adjustment if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this
is the case shall be determined by the Calculation Agent acting in accordance with relevant market
practice and in dood faith.

Within the context of an Adjustment the Calculation Adent proceeds as follows:

(@) Adjustment in accordance with the Determining Futures Exchange: In general, the Calculation
Agent will undertake the Adjustment in terms of content and timing in a way that to the dgreatest



extent matches the designated Adjustment by the Determining Futures Exchange regarding the
Underlying Linked Derivatives. The Calculation Agent is, however, also authorised to make an
Adjustment if there is no adjustment made to the Underlying Linked Derivatives by the
Determining Futures Exchande. In this case the Calculation Adent will make the Adjustment, if
any, in accordance with the rulebook of the Determining Futures Exchande with respect to the
Underlying Linked Derivatives.

Deviating Adjustments: In particular in the following cases the Calculation Adent is authorised to
make Adjustments deviating from the adjustments made by the Determining Futures Exchande
in order to take into account the Adjustment Goal in an appropriate manner:

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is impossible for the Issuer or the Calculation Adgent or
technically not feasible within reasonable economic efforts; whether this is the case
shall be determined by the Calculation Agent acting in accordance with relevant market
practice and in dood faith.

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is unreasonable for Security Holders, the Calculation
Agent or the Issuer (e.g. because the Issuer would have to breach internal trading
restrictions in order to hedde its payment obligations under the Securities); whether this
is the case shall be determined by the Calculation Agent acting in accordance with
relevant market practice and in good faith.

(iif) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is not suitable to meet the Adjustment Goal; whether this
is the case shall be determined by the Calculation Agent acting in accordance with
relevant market practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measures in accordance with paragraph (1) above:

(a)

Adjustment of Adjustable Product Data: The Calculation Adent may redefine the Adjustable
Product Data based on an adjustment factor (e.d. in case of a capital increase adainst cash
contribution, issue of securities with options or conversion rights in shares, a capital increase
from company funds, a distribution of special dividends or other measures undertaken by the
company, that issued the Underlying or a third party, that impacts the computed value of the
Underlying not only in an insignificant way, based on a change of a legal or economic situation, in
particular a change of the fixed assets or equity of the company).

Replacement of the Underlying: In case of a take-over or a merder or similar measure with respect
to the Underlying the Calculation Adgent can replace the Underlying with the share of the
successor of the issuer of the original Underlying or with another share of — inter alia —
comparable liquidity and industry affiliation as the original Underlying (the "Replacement
Underlying"). Furthermore, until completion of the take-over or merdger (excluding), the
Calculation Adgent may determine that either the shares submitted for sale or submitted for
exchange are to be the Replacement Underlying.

In case of a split or a similar measure with respect to the Underlying the Calculation Agent may
determine (i) a basket of shares and/or securities or (ii) a basket of shares and/or securities and a
cash component to be the Replacement Underlying. The Calculation Agent may exclusively
select, in deviation from the Adjustment made by the Determining Futures Exchangde, the share
with the highest market capitalisation or another share from the basket of shares determined by
the Determining Futures Exchange with — inter alia — comparable liquidity and industry affiliation
as the original Underlying to be the Replacement Underlying. In this case the Calculation Agent
will, if necessary, determine an adjustment factor by itself to meet the Adjustment Goal and will
undertake an Adjustment according to paragraph 2 (a) above.

If the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph (5) below), every reference to the Underlying in these Terms and Conditions
shall be a reference to the Replacement Underlying, unless the context requires otherwise.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Relevant Exchande after the original publication, but still within one Settlement Cycle, then the Calculation
Agent will notify the Issuer of the Corrected Value without undue delay and shall again specify the
respective value by using the Corrected Value (the "Replacement Specification") and publish it pursuant
to & 6 of the General Conditions.



Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to exist (for
example, if the effectiveness of a merder subsequently ceases to exist due to the agreement on the merger
or a sovereign prohibition or lack of approval), the Calculation Adgent shall be entitled to reverse a
previously made Adjustment pursuant to this § 8 if this corresponds to the Adjustment Goal.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as well as
the designation of the time of the first application (the "Adjustment Date") take place by natification of
the Security Holders according to § 6 of the General Conditions. Hereby reference is made to the
aforementioned natifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer,
upon the occurrence of the MREL Disqualification Event, but subject to compliance with the then
applicable MREL Requirements (including, without limitation, the Issuer having obtained the prior
permission of the competent supervisory authority or the resolution authority, in each case to the extent
required by provisions of law), upon not more than 60 days' nor less than 30 days' prior naotice of such
early redemption, at their Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the denerality of the foreqoing, any delegated or implementing acts (such as
regulatory technical standards) adopted by the European Commission and any requlations, requirements,
duidelines, rules, standards and policies relating to minimum requirements for own funds and eligible
liabilities adopted by the Federal Republic of Germany or the Republic of Italy, a relevant resolution
authority or the European Banking Authority from time to time (whether or not such requirements,
guidelines or policies are applied generally or specifically to the Issuer and/or the Group), as any of the
preceding laws, regulations, requirements, guidelines, rules, standards, policies or interpretations may be
amended, supplemented, superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (a) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being
insufficient headroom for such Securities within a prescribed exception to the otherwise applicable general
requirements for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion
of all or some of a Series of Securities as a result of such Securities being purchased by or on behalf of the
Issuer or as a result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a
MREL Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 - Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.

Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the ledal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read todether with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN IT0005640740)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEI) of the Issuer is:
549300TRUWO02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon [-1150 Luxembourg. Phone number: (+352) 26 251 -
1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 7 Audust 2024, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 7 Augdust 2024, as supplemented from time to time, which todether constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Requlation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. UniCredit’s purpose is to
empower communities to progress, delivering high-quality services for all stakeholders, unlocking the potential of its clients and its people across Europe.
UniCredit serves over 15 million customers worldwide. UniCredit is ordanized in five geodraphical areas and three product factories, Corporate, Individual
and Group Payments Solutions. This allows the Bank to be close to its clients and use the scale of the entire Group for developing and offering the best
products across all its markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Lledislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 27 December 2024, the main shareholders who have disclosed to hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 7.407% owned) and FMR
LLC (shares 48,134,003; 3.102% owned).

Identity of the manading director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the

Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information redgarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2023 and 2022 from the
audited consolidated financial statements for the financial year ended 31 December 2023 and 2022. The selected consolidated financial information
ended 30 September 2024 and 30 September 2023 restated included in the table below has been extracted from the unaudited consolidated interim
financial report as at 30 September 2024 — press release. The figures below for the items of income statement and balance sheet refer to the reclassified
schemes.

Income statement

As for the year ended As for the nine months ended
EUR millions, except where indicated = Df = = EEC 22 = Ef*c 22 <0 ii‘j 24 30*225*23 30*558*23
" **) **") ) (™) ( )
audited unaudited
Net interest 14,005 10,669 10,692 10,707 10,395 10,395
Fees 7,463 7,625 6,841 6,163 5,751 5,670
Loan Loss Provisions (LLPs) (548) (1,894) (1,894) (283) (249) (249)

Trading income 1,845 1,776 2,574 1,469 1,404 1,485



Measure of financial performance used by the

Issuer in the financial statements such as 14,372 10,782 10,782 11,946 10,882 10,882
operating profit (Gross operating profit (Loss))
Group stated Net profit (loss) 9,507 6,458 6,458 7,750 6,696 6,696
Balance sheet
As for the year ended As for the nine months ended Value as
outcome from
EUR millions, except where indicated = [?f)c 23 31 (EE)C ce 31 (Qf*c) 2 30(55*8)24 the Supervisory
Review and
Evaluation
audited unaudited Process (‘SREP’
31.12.2023)t
Total assets 784,974 857,773 857,773 803,509 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (*******) 7,688 7,920 7,920 not applicable not applicable
Loans and receivables from customers (net)
lidentified in the reclassified consolidated 429,452 455,781 455,781 430,941 not applicable
accounts as “Loans to customers”]
Deposits from customers 495,716 510,093 510,093 493,506 not applicable
Group Shareholders' Equity 64,079 63,339 63,339 63,691 not applicable
Common Equity Tier 1 capital (CET1) ratio or
other relevant prudential capital adequacy ratio 16.14% 16.68% 16.68% 16.24% 10.10%
depending on the issuance (%)
Total Capital Ratio (%) 20.90% 21.42% 21.42% 20.68% 14.47%
Leverade Ratio calculatsd under applicable 5.78% 6.07% 6.07% 5.57% 3.00%
requlatory framework (%)
*) The financial information relating to the financial year ended 31 December 2023 has been extracted from UniCredit’s audited consolidated financial statements as of and for the
year ended 31 December 2023, which have been audited by KPMG S.p.A., UniCredit’s external auditors.
(**) The comparative figure as at 31 December 2022 in this column have been restated. The amount related to year 2022 differs from the ones published in the “2022 Consolidated
Reports and Accounts”.
(***) As published in the “2022 Consolidated Reports and Accounts”.
(%) The income statement and balance sheet financial information relating to 30 September 2024 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at
30 September 2024 — Press Release.
(%) In 2024 Reclassified income statement, comparative figures restated as at 30 September 2023 have been extracted from UniCredit’s unaudited Consolidated Interim Report as at
30 September 2024 — Press Release.
G| The income statement financial information relating to 30 September 2023 has been extracted from the unaudited consolidated interim financial report as at 30 September 2023
— Press release.
[ G| Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.
1 Combined Buffer Requirement (CBR) as of 30.09.24

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value and
that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the impact of current macroeconomic uncertainties and the effects of the geopolitical tensions: The market environment in
which UniCredit operates continues to be affected by high levels of uncertainty for both the short and the medium-term outlook. The economic
consequences sternming from the deopolitical tensions, not only in Russia, pushed up inflationary pressures and could continue to unfold increasing
uncertainty for the Euro area economy, with potential impact on the performance of the Group. The Russia-Ukraine crisis caused a sharp rise in
commodities prices, further global supply-chain disruption, a tightening of financial conditions, heightened uncertainty, and a sharp drop in consumer
confidence. From mid 2022, with inflation building up due to the increase in energy price and the supply disruptions, ECB chanded its monetary stance
(Deposit Facility rate: -50 bps in June 2022, 0 bps in July, 75 bps in September, 150 bps in October, 200 bps in December, 250 bps in February 2023,
300 bps in March, 325 bps in May, 350 bps in June, 375 bps in July, 400 bps in September) and market repriced interest rate expectations accordingly.
Subsequently, from 2023, inflation started to record a declining path and, to support economy, ECB started to revert monetary policy (DFR lowered to
375 bps in June 2024, to 350 bps in Sept. 2024 and to 325 bps in Oct. 2024) with currently a more dovish approach. The outlook is still surrounded by
risks, eg. due to: some weaknesses in indicators of economic activity, financing conditions still restrictive, geopolitical tensions enhancement with
potential impact on commodity/energy prices, a potential upsurde in the ongoing Russia-Ukraine conflict and / or an intensification of the tensions in
the Middle East and the financial markets volatility. Therefore, the expectations regarding the performance of the dglobal economy remains still
uncertain in both the short and medium term. The current environment, characterized by highly uncertain elements as above mentioned could generate
a worsening of the loan portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged
to the income statement. On 9 December 2021 UniCredit presented to the financial community the 2022-2024 Strategic Plan, which included a set of
strategic and financial objectives that considered the underlying scenario and resulted from the assessment performed at that time. The macro
assumptions underlying the Strategic Plan excluded unexpected materially adverse developments such as the Russia-Ukraine conflict and
worsening/resurge of the COVID-19 pandemic, situations that UniCredit has been monitoring closely (From Strategic Plan presentation: Macro
assumptions in the Strategic Plan consider the recent and existing impacts of COVID-19 at the time of the Plan presentation with a dradual
normalization over the subsequent years. The scenario did not assume that the COVID-19 situation at that time would develop in a particularly nedative
way in the subsequent years).

Risks connected with the Strategic Plan 2022 — 2024: On 9% December 2021, UniCredit presented to the financial community in Milan the 2022-2024
Strategic Plan called "UniCredit Unlocked" (the "Strategic Plan" or "Plan") which contains a number of strategic, capital and financial objectives (the
"Strategic Objectives"). The Strategic Plan focuses on UniCredit’s geographic areas in which the Issuer currently operates; with financial performance
driven by three interconnected levers: cost efficiency, optimal capital allocation and net revenue growth. "UniCredit Unlocked" delivers strategic



imperatives and financial ambitions based on six pillars. Such stratedic imperatives and financial ambitions regard: (i) the growth in its regions and the
development of its client franchise, changing its business model and how its people operate; (ii) the delivery of economies of scale from its footprint of
banks, transforming the technology, leveraging Digital & Data and embedding sustainability in all that UniCredit does; (iii) driving financial performance
via three interconnected levers. The macro assumptions underlying the Strategic Plan disclosed in December 2021 excluded unexpected materially
adverse developments such as the Russia-Ukraine conflict and worsening/resurge of the COVID-19 pandemic, situations that UniCredit has been
monitoring closely (From Strategic Plan presentation: Macro assumptions in the Strategic Plan consider the recent and existing impacts of COVID-19 at
the time of the Plan presentation with a gradual normalization over the subsequent years. The scenario did not assume that the COVID-19 situation at
that time would develop in a particularly nedative way in the subsequent years). The Plan is based on six pillars: (i) optimise, through the improvement of
operational and capital efficiency; (i) invest, with tardeted growth initiatives, including ESG; (iii) grow net revenues; (iv) increase return; (v) strengthen
solidity thanks to revised CET1 ratio target and decrease of Gross NPE ratio; and (vi) distribute consistently with ordanic capital generation. On 24% July
2024 UniCredit presented Group results for 2Q24 as well as the update of the guidance for 2024 with no chandes in overall strategy but with improved
financial targets. UniCredit’s ability to meet the Strategic Objectives and all forward-looking statements relies on a number of assumptions, expectations,
projections and provisional data concerning future events and is hence subject to a number of uncertainties and additional factors, many of which are
outside the control of UniCredit. For all these reasons, investors are cautioned adainst making their investment decisions based exclusively on the
forecast data included in the Strategic Objectives (and latest updated duidance).

Credit risk and risk of credit quality deterioration: The activity, financial and capital strength and profitability of the UniCredit Group depend, among
other things, on the creditworthiness of its customers. In carrying out its credit activities, the Group is exposed to the risk that an unexpected chande in
the creditworthiness of a counterparty may denerate a corresponding chande in the value of the associated credit exposure and give rise to the partial or
total write-down thereof. The current environment continues to be characterised by highly uncertain elements, with the possibility that the slowdown of
the economy, jointly with the termination of the safequard measures, such as the customer loans moratorium, denerates a worsening of the loan
portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged to the income
statement. UniCredit’s Loan Loss Provisions ("LLPs") increased by 14.0 per cent 9M/9M to Euro 283 million in 9M24. Therefore, the cost of risk increased
by 1 bps 9M/9M to 9 bps in 9IM24. The Group maintained the amount of overlays on performing exposures at circa Euro 1.7 billion, which substantially
reinforces the Group’s capacity to withstand macroeconomic shocks. As at 30 September 2024, Group gross NPEs were down by 1.6 per cent Y/Y and up
by 0.8 per cent Q/Q to Euro 11.8 billion in 3Q24 (while as at 30 June 2024 they were equal to Euro 11.7 billion) with gross NPE ratio of 2.7 per cent (flat
Y/Y and Q/Q). As at 30 September 2024, Group Net NPEs stood at Euro 6.2 billion broadly stable compared to 30 June 2024 which attested at Euro 6.2
billion (Group Net NPE ratio stable compared to 30 June 2024 and is equal to 1.4 per cent). The Group has adopted procedures, rules and principles
aimed at monitoring and managing credit risk at both individual counterparty and portfolio level. However, there is the risk that, despite these credit risk
monitoring and management activities, the Group's credit exposure may exceed predetermined risk’s levels pursuant to the procedures, rules and
principles it has adopted.

Liquidity Risk: Liquidity risk refers to the possibility that the UniCredit Group may find itself unable to meet its current and future, anticipated and
unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The activity of the UniCredit Group is
subject in particular to funding liquidity risk, market liquidity risk, mismatch risk and contindency risk. The most relevant risks that the Group may face
are related with: i) the usade of the committed and uncommitted lines granted to customers; ii) the withdrawal of deposits; iii) the stability in the value
of the securities held in the investment portfolio; iv) the access to the wholesale funding and the potential cash or collateral outflows in case of rating
downgdrades of both the banks or the sovereign debt in the geographies in which it operates; v) the limitations to cross-border lending among banks. The
main indicators used by the UniCredit Group to assess its liquidity praofile are (i) the Liquidity Coverage Ratio (LCR), which represents an indicator of short-
term liquidity subject to a minimum regulatory requirement of 100 per cent and which was equal to 145 per cent in September 2024, whereas at 30
June 2024 was equal to 146 per cent (calculated as the averade of the 12 latest end of month ratios), and (ii) the Net Stable Funding Ratio (NSFR), which
represents the indicator of structural liquidity and which in September 2024 was above 125 per cent.

Basel Ill and Bank Capital Adequacy: The Issuer shall comply with the revised global requlatory standards (Basel Ill) on bank capital adequacy and
liquidity, which impose requirements for, inter alia, higher and better-quality capital, better risk coverage, measures to promote the build-up of capital
that can be drawn down in periods of stress and the introduction of a leverage ratio as a backstop to the risk-based requirement as well as two global
liquidity standards. In terms of banking prudential regulations, the Issuer is also subject to the Bank Recovery and Resolution Directive 2014/59/€U of 15
May 2014 (BRRD), implemented in Italy with the Legislative Decree. 180 and 181 of 16 November 2015 as amended by Directive (EU) 2019/879, the
"BRRD II" (implemented in Italy by the Legislative Decree No. 193 of November 8, 2021), as well as the relevant technical standards and quidelines from
EU requlatory bodies (i.e. the European Banking Authority (EBA)), which, inter alia, provide for recovery and resolution mechanisms and Minimum
Requirement for Own Funds and Eligible Liabilities (MREL) for credit institutions. Should UniCredit not be able to meet the capital/MREL requirements
imposed by the applicable laws and requlations, it may be required to maintain higher levels of capital/eligible liabilities which could potentially impact
its credit ratings, and funding conditions and which could limit UniCredit's growth opportunities.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Cash Collect Protection Securities (Quanto)

Underlying: ASML Holding N.V. (ISIN: NLO010273215 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated Law
on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and redistered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term

The Securities will be issued on 13 May 2025 in US-Dollar (USD) (the "Specified Currency") as up to 25,000 Certificates. The Securities have a defined
term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of the
Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Additional Conditional Amount (Coupon)



Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (Coupon) subject to the following
conditions:

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
occurred, the respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional Amount Payment Date
(Coupon) (m).

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
not occurred, the respective Additional Conditional Amount (Coupon) (m) will not be paid.

An Additional Conditional Amount Payment Event (Coupon) occurs, if the respective R (m) is equal to or greater than the corresponding Additional
Conditional Amount Payment Level (Coupon) (m).

Additional Conditional Amount Payment Level (Coupon) (m) means the respective Additional Conditional Amount Payment Factor (Coupon) (m)
multiplied by R (initial).

R (m) means with respect to the Additional Conditional Amount (Coupon) the Reference Price on the respective Additional Conditional Amount
Observation Date (Coupon) (m).

Additional Conditional 100% (1)
Amount Payment Factor
(Coupon) (m):

Additional Conditional USD 420.00 (1)
Amount (Coupon) (m):

Additional Conditional 13 May 2030 (1)
Amount Payment Date
(Coupon) (m):

Additional Conditional 6 May 2030 (1)
Amount Observation Date
(Coupon) (m):

Record Date (Coupon) (m): 10 May 2030 (1)

Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Calculation Amount: USD 1,000.00

Final Payment Date: 13 May 2030
Initial Observation Date: 9 May 2025
Minimum Amount: USsD 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, if price quotation of the Underlying on
the Relevant Exchande is suspended indefinitely or permanently discontinued and no Replacement Exchande is available or could be determined) (the
"Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment Date by payment of the Settlerment Amount. The
"Settlement Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date at the market rate of
interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days following the
occurrence of the Conversion Event, as determined by the Calculation Adent. The Settlement Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Adent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, each measure taken by the company that has issued the Underlying or by a third party which, as a result of a change in the legal and financial
position, affects the Underlying) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations of
the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian law))
pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 13 May 2025 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)



What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation to
his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure of the
Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s insolvency.
The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the Security Holder
may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security Holders may
become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The obligations of the Issuer under the Securities are
not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market
value of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing
interest and yield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the
remaining term of the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the
individual purchase price of the Security Holder. If the currency of the country where you purchase this product or the account to which payments on the
product are credited differs from the currency of the product, be aware of currency risk. You will receive payments in a different currency, so the final
return you will get depends on the exchande rate between the two currencies.

Risks arising from missing ondoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Additional Conditional Amount Observation Date (m). If an Additional Conditional Amount Payment Event
(m) does not occur, the Security Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an
unfavourable performance of the Underlying no payment of any Additional Conditional Amount (m) may occur.

Risks related to shares: The Securities are associated with similar risks for the Security Holders as in case of a direct investment in the shares specified
as Underlying. The price of a share can fall sharply or it can become worthless, e.g. due to the insolvency of the issuer of the share.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: UsD 10.00
Hungary and the Slovak Republic

Issue Price: USD 1,010.00 per Security (including Agio) Subscription Period: from 24 March 2025 to 8 May 2025 (2:00
pm Munich time)

Issue Date: 13 May 2025 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to USD 67.82.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with regard to the offer: UniCredit Bank GmbH is the Calculation Adgent of the Securities; UniCredit S.p.A. is the Principal
Paying Adent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Shrnuti

0ddil 1 - Uvod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze (vod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Investori by mohli pfijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdajo uvedenych v tomto Zakladnim Prospektu, miZe byt Zalujici investor v souladu s prislusnou narodni
legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pripadnych pfiloh a Konecnych Podminek) jesté pred zahajenim soudniho
fizen.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, véetné jeho pfiloh, avsak pouze v pfipadé, Ze toto Shrnuti bude
zavadgjici, nepfesné nebo nekonzistentni pii spolecném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu vSechny potfebné klicové informace, jeZ maji investorim pomoci pfi zvaZovani investice do Cennych Papir0.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mUZe byt obtizné srozumitelny.
Cenné papiry: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN IT0005640740)

Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit' a UniCredit spolecné s konsolidovanymi dcefinymi spolecnostmi dale jen "Skupina
UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Itdlie. Telefonni Cislo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislunly organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 2625 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papird s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s (Castenou) kapitalovou ochranou) schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjsich dodatkd, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjSich dodatky, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o

Prospektu").
0ddil 2 - Kli¢ové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Itlii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komercni banka, s jedine¢nou nabidkou sluzeb v Italii, Némecku, stfedni a vychodni Evropé. Zamérem UniCredit je podpofit
spoleCensky pokrok, poskytovat vysoce kvalitni sluzby pro viechny zGc¢astnéné strany a odkryvat potencial svych klientd a swych lidi v celé Evropé.
UniCredit obsluhuje vice neZ 15 milion0 zakaznik( po celém svété. UniCredit je ordanizovana vpéti geodrafickych oblastech a tfech produktovych
odvétvich, a to feSeni pro podnikovou klientelu, individualni klientelu a skupinové platby. To bance umoZiiuje byt nablizku svym klientdm a vyuZivat
rozsah celé skupiny k vwvoji a nabizeni nejlepSich produktd na vsech jejich trzich.

Hlavni akcionari Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l 93 legislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 ("Zakon o Finan¢nich SluZzbach") v platném znéni. K 27. prosinci 2024 byli hlavnimi akcionari spolecnosti, kteri sdélili, Ze primo ¢i nepfimo vlastni
urcity podil v UniCredit, dle ¢lanku 120 Zakona o Financnich Sluzbach nasledujici subjekty: BlackRock Group (akcie: 114 907 383; podil 7,407 %) a FMR
LLC (akcie: 48 134 003; podil 3,102 %).

Udaje o wkonném fediteli Emitenta
Vykonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG Sp.A. (KPMG). KPMG je
spoleCnost zaloZena dle italského prava, zapsana v obchodnim rejstitku v Milané pod cislem 00709600159, zaregistrovana v Rejstiku zakonnych
auditor( (Registro dei Revisori Legalj) vedeném Ministrem hospodarstvi a financi pod registranim cislem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financ¢ni informace o Emitentovi jsou klicové?

Spolecnost UniCredit ziskala vybrané konsolidované finan¢ni Gdaje uvedené v tabulce niZe za roky koncici 31. prosince 2023 a 2022 z auditovanych

konsolidovanych Géetnich zavérek za financni roky koncici 31. prosince 2023 a 2022. Vybrané konsolidované finan¢ni Gdaje koncici k 30. zari 2024 a 30.

zv-

zari 2023, upravené, uvedené v nasledujici tabulce byly ziskany z neauditované konsolidované mezitimni Gcetni zpravy ke 30. zari 2024 — tiskova zprava.
NiZe uvedené (daje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématim.

Vykaz zisku a ztraty

Za rok koncici Za devét meésicl koncici

V miliénech EUR, neni-li uvedeno jinak 31.12.23 31.12.22 31.12.22 30.09.24 30.09.23 30.09.23

*) *) (%) ) () (rrees)

auditovano neauditovano

ﬁist{l Orok 14 005 10 669 10 692 10 707 10 395 10 395
Poplatky 7 463 7 625 6 841 6 163 5751 5670
Rezervy na Gvérové ztraty (LLP) (548) (1 894) (1 894) (283) (249) (249)
Zisk z obchodovani 1845 1776 2574 1469 1404 1485
Meéritko financ¢ni vkonnosti pouZité Emitentem v 14 372 10 782 10 782 11 946 10 882 10 882

GCetni zavérce napfiklad provozni zisk (Hruby
provozni zisk (Ztrata))



Cisty zisk uvedeny skupinou (ztrata) 9 507 6 458 6 458 7 750 6 696 6 696
Rozvaha
Za rok koncici Za devét mésicy koncict Hodnota jako
V miliGnech EUR, neni-li uvedeno jinak 31.12.23 31.12.22 31.12.22 30.09.24 vysledek
(*) (**) (***) (****) Procesu
ditova ditov dohledu a
auaitovano neauoitovano hodnoceni
('SREP' k
31.12.2023)t
Aktiva celkem 784 974 857773 857773 803 509 nevztahuje se
Nepodfizeny dluh nevztahuje se  nevztahujese  nevztahuje se nevztahuje se nevztahuje se
Padrizeny dluh (******) 7 688 7 920 7 920 nevztahuje se nevztahuje se
POjcky a pohledavky za zakazniky (netto) [v 429 452 455781 455781 430941 nevztahuje se
reklasifikovanych konsolidovanych Uctech
oznaceno jako “Pujcky zakaznikim*]
Vklady od zakaznik( 495716 510093 510093 493 506 nevztahuje se
Vlastni kapital skupiny 64 079 63 339 63 339 63 691 nevztahuje se
Pomeér kmenového kapitalu Tier 1 (CET1) nebo 16,14% 16,68% 16,68% 16,24% 10,10%
jiny relevantni pomér kapitalové primérenosti v
zavislosti na emisi (%)
Celkovy pomeér kapitalu (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Pakovwy pomér wvypocteny podle platného 5,78% 6,07% 6,07% 5,57% 3,00%
regulacniho ramce (%)
* Finan¢ni Gdaje vztahujici se k finan¢nimu roku koncicimu 31. prosince 2023 byly prevzaty z auditované konsolidované Gcetni zavérky UniCredit za rok koncici 31. prosince 2023, jejiz
audit provedl externi auditor spolenosti UniCredit, tj. KPMG Sp.A.
(**) Komparativni Gdaj k 31. prosinci 2022 v tomto sloupci byl upraven. Castka vztahujici se k roku 2022 se Li§i od &astek uvedenyich v "Konsolidovanyich zpravach a Ocetni zavérce za rok
2022".
() Jak je uvedeno v "Konsolidovanych zpravach a Gletni zavérce za rok 2022".
(%) Finan¢ni informace k vykazu zisku a ztrt a rozvazve vztahujici se k 30. zaf 2024 byly prevzaty z neauditované Konsolidované mezitimni finanéni zpravy spolecnosti UniCredit k 30. zafi
2024 — tiskova zprava.
(%) V reklasifikovaném vykaze zisku a ztrat z roku 2024 srovnatelné Gdaje prepracované k 30. z&fT1 2023 byly odvozeny z neauditované Konsolidované mezitimni finandni zpravy UniCredit k
30. z&f1 2024 - tiskova zprava.
[ G| Finan¢ni informace k Viykazu zisku a ztraty vztahujici se k 30. zafT 2023 byly prevzaty z neauditované konsolidované mezitimni financni zpravy k 30. zafT 2023 — tiskova zprava.
() Castky se nevztahuji k reklasifikovanym schémattim. Jsou pievzaty z Konsolidované Géetni zavérky - Poznamek ke konsolidované Géetni zavérce.
1 Kombinovana kapitalova rezerva (KKR) ke 30.09.24

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v pripadé vyskytu nékterého z nize uvedenych rizikovych faktord mdZe hodnota Cennych Papird poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika souvisejici s dopadem soucasné makroekonomické nejistoty a s dopady deopolitického napéti: TrZni prostiedi, ve kterém UniCredit pUsobi,
z0stava nadale ovlivnéno vysokou mirou nejistoty, a to jak v kratkodobém, tak i stfednédobém vyhledu. Ekonomické disledky plynouci z geopolitickych
napéti, a to nejen v Rusku, zvwysily inflacni tlaky a mohou nadale zvySovat nejistotu pro ekonomiku Eurozony, s moznym dopadem na vykonnost Skupiny.
Rusko-ukrajinska krize zpUOsobila prudky nardst cen komodit, dalsi naruseni dglobalnich dodavatelskych fetézcd, zpfisnéni finanénich podminek, vyssi
nejistotu a prudky pokles spotiebitelské divéry. Od poloviny roku 2022, s ristem inflace v ddsledku rdstu cen energii a naruseni dodavek ECB zménila
sv0j ménovy postoj (sazba vkladového nastroje: -50 bps v ¢ervnu 2022, 0 bps v Cervenci, 75 bps v zafi, 150 bps v fijnu, 200 bps v prosinci, 250 bps
v Gnoru 2023, 300 bps v breznu, 325 bps v kvétnu, 350 bps v cervnu, 375 bps v Cervenci, 400 bps v zaf) a trh podle toho pfehodnocuje sva ocekavani
v oblasti Grokovych sazeb. Inflace nasledné od roku 2023 zacala zaznamenavat klesajici trajektorii, a ECB zacala k podpore ekonomiky ménit svou
ménovou politiku (DFR sniZena na 375 bps v ervnu 2024, na 350 v bps v zaiT 2024 a na 325 bps v iijnu 2024), aktudlné s vice umiménym pristupem.
Vhled je stale obklopen riziky, napf. v disledku nékterych slabych ukazatel( hospodariské aktivity, stale restriktivnich podminek financovani, posileni
geopolitického napéti s moznym dopadem na ceny komodit/enerdii, mozného nardstu probihajiciho rusko-ukrajinského konfliktu a/nebo zesileni napéti
na Blizkém vychodé a volatility financnich trhd. V disledku toho proto zUstavaji ocekavani ohledné vykonnosti svétové ekonomiky v kratkodobém i
stfednédobém horizontu stale nejista. SouCasné prostredi je charakterizovano vysoce nejistymi prvky, vzhledem k tomu, Ze vySe uvedené by mohlo
zpUsobit zhorseni kvality Gvérového portfolia, a nasledny nardst nesplacenych Gvérd a nutnost navysit rezervy, které budou Gctovany do vykazu zisku a
ztraty. Dne 9. prosince 2021 UniCredit predstavila financni komunité Strategicky plan 2022-2024, ktery zahrnuje soubor strategickych a financnich cild,
které zohlednuji zakladni scénar a vychazeji z tehdy provedeného hodnoceni. Makropredpoklady, z nichZ vychazi Strategicky plan, vyloucily neocekavany
materialné nepfiznivy vyvoj, jako je rusko-ukrajinsky konflikt a zhor3eni/navrat pandemie COVID 19, coZ jsou situace, které UniCredit peclivé sledovala a
sleduje (Z prezentace Strategického Planu: Makropredpoklady v Strategickém Planu berou v (vahu nedavné a existujici dopady COVID-19 v dobé
prezentace Planu s postupnou normalizaci v nadchéazejicich letech. Scénar nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech méla
vyvijet néjak zvlast negativné).

Rizika souvisejici se Strategickym planem pro obdobi 2022-2024: 9. prosince 2021 UniCredit predstavila finan¢ni komunité v Milané Strategicky plan
na obdobi 2022-2024 nazvany "UniCredit Unlocked" ("Strategicky Plan" nebo "Plan"), ktery obsahuje fadu strategickych, kapitalovych a financnich cild
("Strategické Cile"). Strategicky Plan se zaméfuje na geodrafické oblasti UniCredit, ve kterych Emitent v soucasnosti pUsobi; s finanéni vykonnosti
pohanénou tfemi vzajemné propojenymi pakami: nakladovou efektivitou, optimalni alokaci kapitalu a rdstem Cistych prijm0. UniCredit Unlocked prinasi
strategické imperativy a financni ambice zaloZené na Sesti pilifich. Tyto strategické imperativy a financni ambice se tykaji: (i) r0stu v jednotlivych
regionech a rozvoje klientské fransizy, zmény obchodniho modelu a fungovani zaméstnancy; (i) poskytovani Uspor z rozsahu ze své stopy bank,
transformace technologie vyuZivajici Digital & Data a zaclenéni udrZitelnosti do v3eho, co UniCredit déla; (iii) fizeni financni vykonnosti prostiednictvim tii
propojenych pak. Makropredpoklady zverejnéné v prosinci 2021, z nichZ vychazi Strategicky plan, vyloucily neocekavany materialné nepfiznivy vyvoj, jako
je rusko-ukrajinsky konflikt a zhorSeni/ndvrat pandemie COVID 19, situace, které UniCredit peclivé sledovala a sleduje (Z prezentace Stratedického Planu:
Makropredpoklady v Strategickém Planu berou v Gvahu nedavné a existujici dopady COVID-19 v dobé prezentace Planu s postupnou normalizaci v
nadchazejicich letech. Scénal nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech méla vyvijet néjak zvlast nedativné). Plan je



zaloZen na Sesti pilifich: (i) optimalizovat prostfednictvim zlep3eni provozni a kapitalové G¢innosti; (i) investovat cilenymi iniciativami rdstu, véetné €SG;
(iii) rOst Cistych prijmd; (iv) zvysit obrat; (v) posilovat pevnost diky revidovanému cili poméru CET1 a sniZeni pomeéru hrubého NPE; a (vi) distribuovat v
souladu s tvorbou ordanického kapitalu. Dne 24. ¢ervence 2024 UniCredit predstavila vysledky skupiny za druhé Ctvrtleti 2024 a také aktualizaci vhledu
pro rok 2024 beze zmén v celkové strategii, ale se zlepSenymi financ¢nimi cili. Schopnost UniCredit splnit Strategické Cile a vSechna vyhledova prohlaseni
se opira o fadu predpokladu, ocekavani, projekci a predbéznych Gdaji tykajicich se budoucich udalosti a podléha proto Ffadé nejistot a dalSich faktord, z
nichZ mnohé jsou mimo kontrolu UniCredit. Z uvedenych divodd upozorfiujeme investory, aby pri svych investi¢nich rozhodnutich nevychéazeli vyhradné z

vy

progndz a Gdaji uvedenych ve Strategickych Cilech (a nejnovéjsich aktualizovanych pokyn().

Uvérové riziko a riziko zhoreni Gvérové kvality: Cinnost, finanénT a kapitalova sila a ziskovost Skupiny UniCredit zavisi mimo jiné na Ovérové bonité
jejich zakaznik. PFi provadéni svych Ovérowych aktivit je Skupina vystavena riziku, Ze neocekavana zména Gvéruschopnosti protistrany miZe vyvolat
odpovidajici zménu hodnoty souvisejici Gvérové expozice a vést k jejim ¢astecnym nebo Gplnym odpisim. Soucasné prostiedT je i nadale charakterizovano
vysoce nejistymi prvky, s mozZnosti zpomaleni ekonomiky, spole¢né s ukoncenim zachrannych opatfent, jako jsou moratorium na spotfebitelské Gveéry,
generuji zhorSovani kvality Gvérového portfolia, nasledované zvySenim poctu nesplacenych Gvérd a nutnosti navysit rezervy G¢tované do vykazu ziskd a
ztrat. Rezervy na Gvérové ztraty UniCredit ("LLPS") za tfi Cturtleti stouply 0 14,0 % na 283 mil. Eur za prvnich devét mésicd roku 2024. Naklady na riziko se
proto mezirocné zvysily o 1 bazicky bod na 9 bazickych bodl za prvnich devét mésicl roku 2024. Skupina udrZela objem prekryti vykonnych expozic na
Grovni priblizné 1,7 mld. eur, coZ vyrazné posiluje schopnost skupiny odolavat makroekonomickym Sok(m. Ke 30. zafi 2024 se hrubé NPE Skupiny sniZily
mezirocné o 1,6 % a vzrostly mezictvrtletné 0 0,8 % na 11,8 miliardy eur ve tietim Ctvrtleti 2024 (zatimco k 30. ¢ervnu 2024 Cinily 11,7 miliardy eur) s
hrubym pomeérem NPE ve wsi 2,7 % (na stejné Grovni mezirocné a mezictvrtletné). K 30. zafi 2024 Cinily ¢isté NPE Skupiny 6,2 miliardy eur, coZ je zhruba
stabilni ve srovnani's 30. cervnem 2024, kdy Cinily 6,2 miliardy eur (pomér Cistych NPE Skupiny byl stabilni ve srovnani s 30. cervnem 2024 a ¢ini 1,4 %).
Skupina prijala postupy, pravidla a zasady, jejichZ cilem je zajistit monitorovani a fizeni Gvérového rizika, jak na Grovni jednotlivych protistran, tak ina
Grovni portfolia. Existuje v3ak riziko, Ze i pres tyto aktivity zaméfené na monitoring a fizeni rizik by Gvérova expozice Skupiny mohla prekrocit predem
stanovené Urovné rizika podle pfijatych postupd, pravidel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit své soucasné i budouci oCekavané a
neptedvidané zavazky v oblasti plateb a dodavek, aniz by to naruiilo jeji kazdodenni operace nebo finanéni situaci. Cinnost Skupiny UniCredit podléha
zejména financovani rizika likvidity, rizika likvidity trhu, rizika nesouladu a rizika nepredvidanych udalosti. Nejvice relevantnimi riziky, jimz Skupina mize
byt vystavena, souvisi s: i) vyuZitim zavaznych a nezavaznych linek poskytovanych zakaznikdm; ii) vybérem vkladd; iii) stabilitou trzni hodnoty cennych
papird drZzenych v investi¢nich portfoliich; iv) pristupem k velkoobchodnimu financovani a potencialnimu odlivu hotovosti nebo zajisténi v pripadé snizeni
ratingu bank nebo statniho dluhu v deodrafickych oblastech, kde pUsobi; v) omezenim preshrani¢niho poskytovani Gvérd mezi bankami. Hlavni indikatory
pouZivané Skupinou UniCredit k hodnocent jejiho profilu likvidity jsou: (i) Ukazatel Kryti Likvidity (LCR), ktery predstavuje indikator kratkodobé likvidity s
minimalnim requlac¢nim poZadavkem 100 procent a ktery v zaii 2024 dosahoval hodnoty 145 procent, zatimco k 30. ¢ervnu 2024 dosahoval hodnoty
146 procent (potitano jako promér z 12 poslednich pomérd na konci mésice), a (i) Pomér Cistého Stabilniho Financovani (NSFR), ktery predstavuje

zve

ukazatel strukturalni likvidity a ktery byl v zafi 2024 125 procent.

Basel Il a kapitalova pfiméfenost banky: Emitent je povinen dodrZovat revidované globalni requlacni standardy (Basel Ill) tykajici se kapitalové
priméfenosti a likvidity bank, jeZ stanovi poZadavky mimo jiné pro vyssi a kvalitnéjsi kapital, lepSi pokryti rizik, opatfeni podporujici tvorbu kapitalu, ktery
je mozZno Cerpat v obdobi stresu, a zavadéni pakového poméru jako pojistky k poZadavku zaloZenému na riziku a dvou globalnich standardd likvidity. Z
hlediska predpis( tykajicich se bankovni obezfetnosti se Emitent rovnéz fidi smérnici 2014/59/€EU o ozdraveni a feSeni problémd bank ze dne 15. kvétna
2014 (BRRD), ktera je v Italii implementovana legislativnim nafizenim ¢. 180 a 181 ze dne 16. listopadu 2015 - ve znéni smérnice (EU) 2019/879, "BRRD
II' (implementované v Italii prostiednictvim Legislativni vyhlasky ¢. 193 ze dne 8. listopadu 2021), jakoZ i pfislusnymi technickymi standardy a pokyny
vydanymi requlacnimi organy EU (napf. Evropsky ordan pro bankovnictvi (EBA), které mimo jiné stanovi mechanismy pro oZiveni a feseni krizi a minimalni
pozadavky na vlastni prostfedky a zpUsobilé zavazky (MREL) pro Gvérové instituce. Pokud by UniCredit nebyla schopna dodrZovat kapitalové/MREL
pozadavky uloZené pfislusnymi zakony a predpisy, mohla by se na ni vztahovat povinnost udrZovat vyssi objem kapitdlu / zpUsobilé zavazky, coz by
mohlo mit pfipadné dopad na jeji Gvérové hodnoceni a také na podminky financovani, s naslednym moznym omezenim moznosti dalStho ristu UniCredit.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papird?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Cash Collect Protection (Cash Collect Protection Securities) (Quanto)

Podkladové Aktivum: ASML Holding N.V. (ISIN: NLO010273215 / Referencni Cena: zavére¢ni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o financnim zprostredkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaredistrovany v knihach
Clearingového Systému. Pfevod Cennych Papir( probiha redistraci na pfislusnych Gétech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu 1.

Emise a Doba Platnosti

Cenné Papiry budou vydany 13.05.2025 v Americky dolar (USD) ("Uréena Ména"), aZ do 25.000 Certifikatd. Cenné papiry maji definovanou dobu
platnosti.

Obecné

Hodnota Cennych Papir( béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papir( také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Urok

Cenné Papiry nejsou Groceny.

Dalsi Podminéna Castka (Coupon)

Nedolo-li k ke Konverzni Udélosti, DrZitel Cennych Papird obdrZi Dal&i Podminénou Castku (Coupon) za nasledujicich podminek:

e Pokud v souvislosgi s Dnem Sledovani Dalsi Podminéné Castky (Coupon) (m) nastala Udélvost pro Viyplatu Dals7 Podminéné Castky (Coupon), bude
DalSi Podminéna Castka (Coypon) (m) vyplacena v prislusny Den Viyplaty DalSi Podminéné Castky (Coupon) (m).

e  Pokud v souvislosti s Dnem Sledovani Dals7 Podminéné Castky (Coupon) (m) nenastala Z4dna Udalost pro V{platu Dalsi Podminéné Castky (Coupon),
nebude Dalsi Podminéna Castka (Coupon) (m) vyplacena.

Udalost pro Vyplatu Dal&7 Podminéné Castky (Coupon) nastane, pokud je hodnota R (m) rovna nebo w&&i nez prisluina Uroveri Vyplaty Daléi Podminéné
Castky (Coupon) (m).

Urovni VWplaty Dal$i Podminéné Castky (Coupon) (m) se rozumi piislusny Faktor Viyplaty Dalsi Podminéné Castky (Coupon) (m) vynasobeny hodnotou R



(pocatecni).
Hodnota R (m) znamena v souvislosti s Dalé7 Podminénou Castkou (Coupon) Referenni Cenu v piisluiny Den Sledovani Dal&i Podminéné Castky (Coupon)
(m).

Faktor Vyplaty Dalsi Podminéné  100% (1)

Castky (Coupon) (m):

Dalsi Podminéna Céstka USD 420 (1)
(Coupon) (m):

Datum Vyplaty Dalsi Podminéné  13.05.2030 (1)
Castky (Coupon) (m):

Den Sledovani Dalsi Podminéné  06.05.2030 (1)
Castky (Coupon) (m):

Rozhodny Den (Coupon) (m): 10.05.2030 (1)

Zpétné odkoupeni

Pokud nenastane 7adna Skute¢nost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennyich PapirCi v Konedny Den Splatnosti za Castku Zpétného
Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zpétného Odkoupeni je v Kone¢ny Den Splatnosti rovna Minimaln Castce.
DalSi definice a podminky produktu
R (pocateni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Castka Vypottu: USD 1.000
Konecny Den Splatnosti: 13.05.2030
Pocatecni Den Sledovani: 09.05.2025
Minimalni Castka: UsD 1.000

Castka Nepovinného Zpétného Castka Vypoctu
Odkoupent:

Konverze Cennych Papiri Emitentem: Pri vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napr. kotace Podkladového Aktiva na pfislusné
Relevantni Burze je definitivné ukoncena a nelze urcit Zadnou Nahradni Burzu) (dale jen "Skutecnost Vedouci ke Konverzi") miZe Emitent provést
konverzi Cennych Papir(l a odkoupit je v Koneény Den Splatnosti vyplacenim Castky Vyporadani. "Castkou Vypoiadani” se rozumi trZni hodnota Cennyich
Papird s nabéhlym Grokem za obdobi do Konecného Dne Splatnosti pfi trZzni Grokové sazbg, ktera se v takovém Case obchoduje za zavazky Emitenta se
stejnou zbyvajici dobou platnosti jako Cenné Papiry do deseti Bankovnich DnG od vzniku Skutecnosti Vedouci ke Konverzi, jak urci Zastupce pro Vypocty.
Castka Vyporadani nesmi byt niz&i nez Minimalni Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avSak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zp&tného Odkoupeni, a to nejdfive k datu uvedenému v oznameni uverejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papir(, pokud Emitent dospéje k zavéru, Ze celd série Cennych Papir( nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z¢asti vyloucena z dostupnych zpUsobilych zavazkd pro plnéni PoZzadavk(d MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro V{pocty miZe provést Gpravu Podminek Cennych Papird, pokud nastane nékterd skutecnost opraviiujici jej k takové
dpravé (napfiklad spolecnost, kazdé opatfeni pfijaté spolecnosti, ktera vydala Podkladové Aktivum, nebo tFeti stranou, které v ddsledku zmény pravni a
financ¢ni situace ovliviiuje Podkladové Aktivum) (dale jen "Skutecnost Vedouci k Upravé").

Status Cennych Papird: Zavazky vyplyvajici z Cennych Papir( predstavuji piimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pfipadnych dalSich zavazk(, jimZ platné pravni predpisy priznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastrojd zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vSemi ostatnimi nezajisténymi zavazky (vyjma zavazkd podiizenych seniornim dluhopisim
(véetné neprioritnich seniornich dluhopis® a jakychkoli dalSich zavazkd(, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisdm po
Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé i v budoucnosti a v pfipadé seniomich dluhopisG pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych Papir( k obchodovani na regulovaném trhu.

Kétovani: Zadost o obchodovani bude podana s Geinnosti od 13.05.2025 v nasledujicich mnohostrannyich systémd obchodovani (MTS): Freiverkehr der
Borse Stuttdart (Regulovany neoficalni trh Stuttgartské burzy cennych papirs)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatfenimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vaci Drziteldm Cennych Papir(. KaZdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava Ci naroky vici jakékoli jiné osobgé. Drzitelé Cennych Papir( jsou vystaveni riziku ¢astecného nebo Gplného nesplnéni
povinnosti Emitenta pfi plnéni zavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napf. v pfipadeé
insolvence Emitenta. Cim hor& je Gvérova bonita Emitenta, tim vy3& je riziko ztraty. V pFipadé realizace Gvérového rizika Emitenta miZe DrZitel Cennych
Papird utrpét Gplnou ztratu svého kapitalu, a to i v pripads, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatreni pfijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruceny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.
Rizika souvisejici s faktory ovliviiujicimi trzni hodnotu: DrZitelé cennych papir( nesou riziko, Ze trzni cena Cennych papird mize béhem doby platnosti
Cennych papird podléhat vyraznym vykyvim a Ze DrZitel cennych papird nebude schopen prodat Cenné papiry v urcitém Case nebo za urcitou cenu. TrZni
hodnota Cennych Papird a vySe Castek vyplacenych na zakladé Cennych Papir( primarné zavisi na cené Podkladovych Aktiv. Kromé toho je vSak trzni
hodnota Cennych Papird ovlivnéna celou fadou dalSich faktorl. Mezi né patfi mimo jiné Gvérova bonita Emitenta, relevantni previadajici Urokové a
vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické podminky, obchodovatelnost a pripadné zbyvajici doba platnosti
Cennych Papird, jakoZ i dalsi faktory ovliviiujici trZzni hodnotu souvisejici s Podkladovymi Aktivy.



Rizika souvisejici s Castkou Zp&tného Odkoupeni: Ke zpdtnému odkoupeni Cennych Papird dojde v den jejich splatnosti vyplacenim Castky Zpétného
0dkoupeni. Castka Zp&tného OdkoupenT nesmf byt niz&7 neZ Emisni Cena nebo kupni cena. To znamena, Ze Dritel Cennyich PapirCl dosahne vwjnosu pouze
v pripads, 7e Castka Zpétného Odkoupeni bude vy&&i ne? individualni kupni cena DrZitele Cennyich Papirt. Pokud se ména zemg, ve které tento produkt
kupujete, nebo Gcet, na ktery jsou platby za produkt pfipisovany, lisSi od mény produktu, pozor na ménové riziko. Platby obdrZite v riznych ménach, takze
konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi doty¢nymi dvéma ménami.

Rizika souvisejici s prodlenim u pribéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v pfipadé, Ze nastane Udalost Vyplaty Daldi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udalosti Vyplaty Dal&7 Podminéné Castky (m) nedojde, nema DrZitel Cennyich papird
narok na vyplatu prislusné Dalsi Podminéné Castky (m). Existuje riziko, Ze v pfipadé nepfiznivé vykonnosti Podkladového Aktiva nemusi dojit k vyplats
7adné Dal&i Podminéné Castky (m).

Rizika spojena s akciemi: S Cennymi Papiry jsou pro DrZitele Cennych Papir( spojena obdobna rizika jako v piipadé pfimé investice do akcii uvedenych
jako Podkladové Aktivum. Cena akcie miZe prudce klesnout nebo se akcie miZe stat bezcennou, napf. v ddsledku platebni neschopnosti emitenta akcie.

Rizika souvisejici s potencidlnim stfetem zajmi: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky mdZe dojit ke stretu zajmu, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZitel( Cennych Papird.

0ddil 4 - Klicové informace o verejné nabidce Cennych Papirl nebo o jejich pfijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: usD 10
Madarsko a Slovenska republika
Emisni Cena: USD 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 24.03.2025 do 08.05.2025 (14:00 hod.
azia) mnichovského casu)
Den Emise: 13.05.2025 Potencialni Investofri: KvalifikovanT investori, retailovi investofri
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v prdbéhu Obdobi Upisovani. Emitent mdZe vefejnou nabidku kdykoliv bez uvedeni divodu zrusit nebo odvolat.

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi USD 67,82.

Proc je tento Prospekt sestavovan?

Pouziti vynosu: Cisté vijnosy z kaZdé emise Cennych PapirCi Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajisténi pred
urcitymi riziky.

Upisovani: Nabidka neni pfedmétem smlouvy o upisovani.

Podstatny stiet zajmi ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranZér ve vztahu k Cennym Papirdm.



SUhrn

Cast 1 — Uvod obsahujici upozornenia

Tento SOhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZu prist o cely svoj investovany kapital alebo jeho Cast.

Ak sa na sUd poda Zaloba tykajica sa informacii absiahnutych v Zakladnom prospekte, Zalujdci investor by mohol podla vnGtrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Konecnych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost majd len osoby, ktoré predloZili SGhrn vratane jeho prekladu, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo v
rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informacie, ktoré
maji investorom pomact pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a moZno ho tazko pochopit.
Cenné papiere: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN IT0005640740)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefénne Cislo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedinecny identifikator
pravnickych osdb (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefonne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF dia 7. augusta 2024, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF diia 7. audgusta 2024, vzneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), s tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia €L 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom zneni
(dalej len "Nariadenie o prospekte").
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Cast 2 — KlaEové informécie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolo¢nost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti, 3
Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych osdb UniCredit (LEI) je 549300TRUWO02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je celoeurdpska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, strednej a vychodnej Eurdpe. Zamerom UniCredit je
podporovat spolocensky pokrok, poskytovat vysoko kvalitné sluzby vsetkym zdcastnenym stranam a odkryvat potencial svojich klientov a (udi v celej
Eurdpe. UniCredit obsluhuje viac nez 15 milionov zakaznikov po celom svete. UniCredit je ordanizovana v piatich deografickych oblastiach a troch
produktowych odvetviach, ktorymi si rieSenia pre podnikowych klientov, individualnych klientov a skupinové platby. To banke umoZiiuje byt nablizku
svojim klientom a vyuZivat rozsah celej skupiny za G¢elom vyvoja a pondkania najlepSich produktov na v3etkych jej trhoch.

Hlavni akcionari Emitenta

Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o finanénych sluzbach") v platnom zneni. K 27. decembru 2024 boli hlavnymi akcionarmi spolo¢nosti, ktori sa prihlasili,
Ze priamo alebo nepriamo vlastnia relevantny podiel v UniCredit, podla ¢lanku 120 Zakona o finan¢nych sluzbach, nasledovné subjekty: BlackRock Group
(akcie: 114 907 383; podiel 7,407%) a FMR LLC (akcie: 48 134 003; podiel 3,102%).

Udaje o wkonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolocnostou poverenou pre zakonny G¢tovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolo¢nost zaloZend podla talianskeho prava, zapisana v obchodnom redistri v Milane pod ¢islom 00709600159 a redistrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod redistracnym ¢islom 70623, so sidlom Via Vittor Pisani 25, 20124
Milano, Taliansko.

Aké su kldcové financné informacie tykajice sa Emitenta?

Spolocnost UniCredit ziskala vybrané konsolidované financné (daje uvedené v tabulke nizSie za roky konciace sa 31. decembra 2023 a 2022 z
auditovanych konsolidovanych Gctovnych zavierok za financné roky konciace sa 31. decembra 2023 a 2022. Vybrané konsolidované financné Gdaje
konciace k 30. septembru 2024 a 30. septembru 2023, upravené, uvedené v tabulke niZSie boli ziskané z neauditovane] konsolidovanej priebeznej
finan¢nej spravy z dna 30. septembra 2024 - tlacova sprava. NiZsie uvedené (daje pri jednotlivych poloZkach vykazu ziskov a strat a sGvahy sa vztahuji k
reklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za devat mesiacov konciacich
I\{)arl?i[iénoch EUR, ak nie je uvedené 31.1(2*.)2023 31.1(%5022 31.1(33)022 30.8“_3;3)024 30.(933*())23 30(.82;59)23
auditovane neauditované
Cisty drok 14 005 10 669 10 692 10 707 10 395 10 395
Poplatky 7 463 7 625 6 841 6 163 5751 5670
Rezervy na straty z Gverov (LLPs) (548) (1 894) (1 .894) (283) (249) (249)
Zisk z obchodovania 1845 1776 2 574 1469 1404 1485

Hnadnnta nAyita Emitnntnm V] 11 272 1N 7922 1N 7Q2 11 Q1A 1N QQ2 1N QQ2



GCtovnej zavierke na urcenie financnej
vykonnosti, napriklad prevadzkovy zisk
(hruby prevadzkovy zisk (strata))

Cisty zisk (strata) uvedena Skupinov 9 507 6 458 6 458 7 750 6 696 6 696
Sivaha
Za rok konciaci Za devat mesiacov konciacich Hodnota ako
. L . ysledok P
V miliénoch EUR, ak nie je uvedené  31.12.2023 31.12.2022 31.12.2022 30.09.2024 G e
Inak (*) (**) (***) (****) kontrOly a
hodnotenia
auditované nauditované (‘SREP'k
31.12.2023)1
Celkovy majetok 784974 857773 857773 803 509 nepouZije sa
Senior dlh nepouZije sa nepouZzije sa nepouZzije sa nepouZzije sa nepouZije sa
Podriadeny dlh (*******) 7 688 7 920 7 920 nepouZije sa nepouZije sa
Overy a pohladavky za zakaznikov 429 452 455781 455781 430941 nepouzije sa
(netto) v reklasifikovanych
konsolidovanych dctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 495716 510093 510093 493 506 nepouZije sa
Vlastny kapital skupiny 64 079 63 339 63 339 63 691 nepouzije sa
Pomer vlastného kapitalu Tier 1 16,14% 16,68% 16,68% 16,24% 10,10%
(CET1) alebo iny relevantny pomer
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Pakovy pomer vypocitany podla 5,78% 6,07% 6,07% 5,57% 3,00%
platného regulacného ramca (%)
* Finan¢né Gdaje vztahujice sa k finanénému roku konciacemu 31. decembra 2023 boli prevzaté z auditovanej konsolidovanej Gétovnej zavierky UniCredit za rok konciaci 31. decembra
2023 auditovanej externym auditorom spolo¢nosti UniCredit, tj. KPMG Sp.A
(**) Porovnavaci 0daj k 31. decembru 2022 v tomto stlpci bol upraveny. Ciastka vztahujica sa k roku 2022 sa Li&i od Ciastky stanovenej v "Konsolidovanych spravach a G¢tovnej zavierke za
rok 2022".
() Ako je wvedené v "Konsolidovanych spravach a G¢tovnej zavierke za rok 2022".
(%) Vykaz ziskov a strét a finanéné informacie o sdvahe k 30. septembru 2024 boli prevzaté z neauditovanej konsolidovanej priebeznej vyroénej spravy UniCredit k 30. septembru 2024 —

Tlacova sprava.

V reklasifikovanom vykaze ziskov a strat za rok 2024 boli porovnavacie Gdaje k 30. septembru 2023 upravené a prevzaté z neauditovanej konsolidovanej priebeznej vyrocnej spravy
UniCredit k 30. septembru 2024 — TlaCova sprava.

(rreeen)

Vykaz ziskov a strat a finanéné informacie k 30. septembru 2023 boli prevzaté z neauditovanej konsolidovanej priebeznej financnej spravy k 30. septembru 2023 — TlaCova sprava.
(v

Ciastky sa nevztahuji k reklasifikovanym schémam. SO prevzaté z konsolidovane] Gctovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.
1 Kombinovana kapitalova rezerva (KKR) ke 30.09.24

Aké su klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizSie uvedenych rizikovych faktorov mdéZe hodnota Cennych Papierov
poklesndGt a Ze mozu utrpiet aj Gplny stratu svojej investicie. NiZSie sG popisané klucove rizika Specifické pre Emitenta:

Rizika suvisiace s dopadom siGcasnej makroekonomickej neistoty a s vplyvmi dgeopolitického napatia: Prostredie na trhoch, v ktorych UniCredit
p6sobi, aj nadalej ovplyviiuje vysokd miera neistoty, pokial ide o kratkodoby aj strednodoby vyhlad. Ekonomické ddsledky vyplyvajice z geopolitického
napétia, a to nielen v Rusku, zvysili inflacné tlaky a mohli by nadalej zvySovat neistotu v ekonomike Eurozdny, ¢o mdZe mat nadalej nedativny vplyv na
vysledky Skupiny. Rusko-ukrajinska kriza spdsobila prudky narast cien komodit, dalSie narusenie globalnych dodavatelskych retazcov, sprisnenie
finan¢nych podmienok, vy3siu neistotu a prudky pokles spotrebitelskej dovery. Od polovice roka 2022 s rastom inflacie z dévodu rastu cien enerdii a
narusenia dodavok ECB zmenila svoj menowvy postoj (sadzba vkladového nastroja: -50 bps v jini 2022, 0 bps v jdli, 75 bps v septembri, 150 bps v oktdbri,
200 bps v decembri, 250 bps vo februari 2023, 300 bps v marci, 325 bps v maji, 350 bps v jini, 375 bps v jdli, 400 bps v septembri) a trh podla toho
prehodnocuje svoje ocakavania v oblasti Grokovych sadzieb. Nasledne, od roku 2023, inflacia zaCala zaznamenavat klesajicu trajektériu a na podporu
ekonomiky zacala ECB menit menovd politiku (DFR zniZena na 375 bazickych bodov v jini 2024, na 350 bazickych bodov v septembri 2024 a na 325
bazickych bodov v oktdbri 2024) s aktudlne miernejSim pristupom. Vyhlad je stale obklopeny rizikami, napriklad kvoli: niektorym slabostiam v
ukazovateloch ekonomickej aktivity, stale restriktivnym podmienkam financovania, zvySovaniu geopolitického napdtia s potencialnym dopadom na ceny
komodit/enerdie, moznému narastu prebiehajiceho konfliktu medzi Ruskom a Ukrajinou a/alebo zintenzivneniu napdtia na Blizkom vychode a volatilite
finan¢nych trhov. Preto zostavaji ocakavania ohladom vykonnosti svetovej ekonomiky v kratkodobom aj strednodobom horizonte stale neisté. SG¢asné
prostredie je charakterizované velmi neistymi prvkami, vzhladom k tomu, Ze vysSie uvedené by mohlo spdsobit zhorSenie kvality Gverového portfélia a
nasledny narast nesplacanych Gverov a potrebu zvysit rezervy, ktoré sa budl G¢tovat do vykazu ziskov a strat. Dfia 9. decembra 2021 predstavila
UniCredit financnej komunite svoj Strategicky plan pre roky 2022-2024, ktory obsahuje sdbor strategickych a financ¢nych cielov, ktoré zohladrujd zakladny
scenar a vychadzajo z vtedy vykonaného hodnotenia. Makropredpoklady, z ktorych vychadza Strategicky plan, wylG¢ili neocakavany podstatny nepriaznivy
vyvoj, ako napriklad rusko-ukrajinsky konflikt a zhorenie/oZivenie pandémie COVID 19, Co sU situacie, ktoré UniCredit pozorne sledoval (Z prezentacie
Strategického planu: Makropredpoklady v Strategickom plane zohladiuji nedavny a existujice vplyvy COVID-19 v obdobi prezentacie Strategického planu
s postupnou normalizaciou v nasledujicich rokoch. Scenar v tom case nepredpokladal, Ze situacia ohladne COVID-19 sa bude v nasledujdcich rokoch
vyvijat nejakym obzvlast negativnym spGsobom).

Rizika suvisiace so Strategickym planom pre obdobie 2022-2024: 9. decembra 2021 UniCredit predstavila financnej komunite v Mildne Strategicky
pldn na obdobie 2022-2024 nazvany "UniCredit Unlocked" ('Strategdicky plan" alebo "Plan"), ktory obsahuje sériu strategickych, kapitalovych a



finan¢nych cielov ("Stratedické ciele"). Strategicky plan sa zameriava na geogdrafické oblasti UniCredit, v ktorych Emitent v sG¢asnosti pasobr; s financnou
vykonnostou pohananou tromi vzajomne prepojenymi pakami: nakladova efektivnost, optimalna alokacia kapitalu a rast Cistych prijmov. "UniCredit
Unlocked" prinasa strategické imperativy a financné ambicie zaloZené na Siestich pilieroch. Tieto strategické imperativy a financné ambicie sa tykaja: (i)
rastu v jednotlivych regionoch a rozvoja klientskej fransizy, zmeny obchodného modelu a fungovania zamestnancov; (i) poskytovanie Gspor z rozsahu zo
svojej stopy bank, transformacia technoldgie vyuZivajicej Digital & Data a zaclenenie udrZatelnosti do v3etkého, ¢o UniCredit robf; (iii) riadenie financ¢nej
vykonnosti prostrednictvom troch prepojenych pak. Makropredpoklady zverejnené v decembri 2021, z ktorych vychadza Strategicky plan, vylucujo
neocakavany podstatny nepriaznivy vyvoj, ako je rusko-ukrajinsky konflikt a zhorSenie/oZivenie pandémie COVID-19, Co s0 situdcie, ktoré UniCredit
pozorne sledoval (Z predpokladu Strategického planu: Makropredpoklady v Strategickom plane berG do Gvahy nedavne a existujice vplyvy COVID-19
v obdobi prezentacie Strategického planu s postupnou normalizaciou v nasledujdcich rokoch. Scenar v tom Case nepredpokladal, Ze by sa situacia COVID-
19 v nasledujicich rokoch wyvijala nejako zvlast nedativne). Plan je zaloZeny na Siestich pilieroch: (i) optimalizovat prostrednictvom zlepSenia
prevadzkovej a kapitalovej G¢innosti; (ii) investovat cielenymi iniciativami rastu vratane ESG; (iii) rast Cistych prijmov; (iv) zwysit obrat; (v) posilfiovat
stabilitu vdaka revidovanému cielu pomeru CET1 a zniZeniu pomeru hrubého NPE; a (vi) distribuovat v sGlade s tvorbou organického kapitalu. Dria 24. jila
2024 UniCredit predstavila vysledky skupiny za druhy Stvrtrok 2024, ako aj aktualizaciu usmernenia na rok 2024 bez zmien v celkovej stratégii, ale so
zlepSenymi finanénymi cielmi. Schopnost UniCredit splnit Strategické ciele a vSetky vyhladové vyhlasenia sa opiera o radu predpokladov, ofakavani,
projekcii a predbeZnych (dajov tykajicich sa budicich udalosti a podlieha preto rade neistdt a dalSich faktorov, z ktorych mnohé si mimo kontroly
UniCredit. Z uvedenych ddvodov upozoriiujeme investorov, aby pri svojich investicnych rozhodnutiach nevychadzali vwyhradne z progndz a Gdajov
uvedenych v Stratedickych Cieloch (a najnovsich aktualizovanych pokynov).

Uverové riziko a riziko zhorSenia Gverovej kvality: Cinnost, financna a kapitalova sila a ziskovost Skupiny UniCredit z&visi okrem iného na Gverovej
bonite jej zdkaznikov. Pri vwkonavani svojich Gverovych aktivit je Skupina vystavena riziku, Ze neofakavana zmena Gverovej schopnosti protistrany maze
vyvolat zodpovedajicu zmenu hodnoty sivisiacej Gverovej expozicie a viest k jej Ciastolnym alebo Oplnym odpisom. Stcasné prostredie je nadalej
charakterizované vysoko neistymi prvkami, s moznostami spomalenia ekonomiky, ktoré spolocne s ukoncenim zachrannych opatreni, ako sG moratérium
na spotrebitelské Gvery, generuji zhorSovanie kvality Gverového portfélia, nasledované zvysenim poctu nesplacanych Gverov a nutnostou navysit rezervy
GCtované do vykazu ziskov a strat. Rezervy UniCredit na straty z Gverov (dalej len "LLPs") sa zvysili 0 14,0 percenta za devat mesiacov medziro¢ne na 283
milibnov eur za devat mesiacov roku 2024. Preto sa naklady na riziko zwysili o 1 bazicky bod medzirocne za devat mesiacov na 9 bazickych bodov za
devat mesiacov roku 2024. Skupina zachovala objem prekrytia na vykonnych expoziciach priblizne na Grovni 1,7 miliardy, ¢o vyrazne posilfiuje schopnost
Skupiny odolavat makroekonomickym Sokom. K 30. septembru 2024 sa hrubé nesplacané Gvery (NPE) skupiny zniZili o 1,6 percenta medzirocne a zvysili
0 0,8 percenta medzikvartalne na 11,8 miliardy eur v tretom Stvrtroku 2024 (k 30. jGnu 2024 boli vo vyske 11,7 miliardy eur) s hrubym pomerom NPE 2,7
percenta (stabilny medzirocne aj medzikvartalne). K 30. septembru 2024 boli Cisté nesplacané Gvery skupiny vo vyske 6,2 miliardy eur, Co je priblizne
stabilné v porovnani s 30. jinom 2024, kedy boli tieZ vo vyske 6,2 miliardy eur (Cisty pomer NPE skupiny stabilny v porovnani s 30. jGnom 2024 a je
rovny 1,4 percenta). Skupina prijala postupy, pravidla a zasady, ktorych cielom je zabezpecit monitorovanie a riadenie Gverového rizika, ako na Grovni
jednotlivych protistran, tak aj na Grovni portfdlia. Existuje vsak riziko, Ze aj cez tieto aktivity zamerané na monitoring a riadenie rizik by Gverova expozicia
Skupiny mohla prekrocit vopred stanovené Grovne rizika podla prijatych postupov, pravidiel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na mozZnost, Ze Skupina UniCredit by nemusela byt schopna plnit svoje sGcasné i budlce ocCakavané i
nepredvidané zavizky v oblasti platieb a dodavok, bez toho by to naruiilo jej kazdodenné operacie alebo finanend situaciu. Cinnost Skupiny UniCredit
podlieha hlavne financovaniu rizika likvidity, rizika likvidity trhu, rizika nesiladu a rizika nepredvidanych udalosti. Najviac relevantnymi rizikami, ktorym
Skupina mdZe byt vystavend, si nasledujice, spojené s: i) vyuZivanim zaviazanych a nezaviazanych Gverowych liniek poskytnutych zdkaznikom; ii)
vyberom vkladov; iii) stabilitou hodnoty cennych papierov drzanych v investicnom portféliu; iv) pristupom k velkoobchodnému financovaniu a
potencialne peraZzné alebo kolateralne odtoky v pripade zniZenia ratingu bank alebo Statneho dlhu v geodrafickych oblastiach, v ktorjch pdsobi; v)
obmedzenim cezhrani¢ného poZic¢iavania medzi bankami. Hlavné ukazovatele pouZivané skupinou UniCredit na hodnotenie jej likviditného profilu sG (i)
ukazovatel krytia likvidity (LCR), ktory predstavuje ukazovatel kratkodobej likvidity podliehajici minimalnej requlacnej poZiadavke 100 percent a ktory bol
v septembri 2024 rovny 145 percent, zatial ¢o k 30. jinu 2024 bol rovny 146 percent (vypocitany ako priemer 12 najnovsich koncovych mesacnych
pomerov), a (i) Cisty stabilny financovaci pomer (NSFR), ktory predstavuje ukazovatel Strukturalnej likvidity a ktory bol v septembri 2024 nad 125
percent.

Basel Il a Kapitalova Primeranost Banky: Emitent je povinny dodrZiavat revidované globalne requlacné Standardy (Basel Ill) tykajice sa kapitalovej
primeranosti a likvidity bank, ktoré stanovuje poZiadavky okrem iného pre vy33i a kvalitnejsi kapital, lepSie pokrytie rizik, opatrenia podporujdce tvorbu
kapitalu, ktory je moZné Cerpat v obdabi stresu, a zavadzanie pakového pomeru ako poistky k poZiadavke zaloZzenému na riziku a dvoch globalnych
Standardov likvidity. Z hladiska predpisov tykajicich sa bankovej obozretnosti sa Emitent tieZ riadi smermicou pre ozdravenie bank, a to konkrétne
smernicou 2014/59/€U pre ozdravenie a rieSenie krizovych situacii Gverovych institGeii a investi¢nych spolocnosti z 15. maja 2014 (BRRD), ktora je v
Taliansku implementovana legislativnym nariadenim ¢. 180 a 181 zo 16. novembra 2015 - v zneni smernice (EU) 2019/879, "BRRD II" (implementovana
v Taliansku legislativnym dekrétom ¢. 193 z 8. novembra 2021), ako aj prislusnymi technickymi normami a usmerneniami vydanymi regulacnymi

organmi EU (tj. Eurépsky organ pre bankovnictvo (EBA)), ktoré okrem iného stanovujd mechanizmy pre oZivenie a riedenie kriz / minimalne poZiadavky na

......

vy

uloZenym prislusnymi zakonmi a predpismi, mohla by sa na fu vztahovat povinnost udrZiavat vyssi objem kapitalu / spGsobilé zavazky, Co by mohlo mat
pripadny dopad na jej Gverové hodnotenie a tieZ podmienky financovania, s naslednym moznym obmedzenim dalSieho rastu spolo¢nosti UniCredit.
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Cast 3 - KlGEové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Cash Collect Protection (Cash Collect Protection Securities) (Quanto)
Podkladové aktivum: ASML Holding N.V. (ISIN: NLO010273215 / Referencna cena: zaverecna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere sU dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o finanénom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud( predstavované zaknihovanim a budd
zaregistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha registraciou na prislusnych G¢toch otvorenych v Clearingovom
systéme. Medzinarodné identifikacné &islo cennyich papierov (ISIN) Cennych papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere budd emitované dfa 13.05.2025 v Americkych dolaroch (USD) ('Uréena mena") vo forme az 25.000 Certifikatov. Cenné Papiere majd
definovand dobu platnosti.

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najma na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.



Orok

Cenné papiere nie s0 (rocené.

Dodatocna podmienena ¢iastka (Coupon)

Ak nedoslo ku Konverznej udalosti, DrZitel cennych papierov dostane Dodatocnd podmienend ciastku (Couypon) za tychto podmienok:

e Ak v sivislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nastala Udalost pre vyplatu dodatotnej podmienej Ciastky
(Coupon), prislusna Dodatocna podmienena Ciastka (Coupon) (m) bude vyplatena v prislusny Den vyplaty dodatocnej podmienenej Ciastky (Coupon)
(m).

e Ak vsdvislostis Détgmomsledovania dodatocnej podmienenej Ciastky (Coupon) (m) nenastala Ziadna Udalost na vyplatu dalSej podmienenej Ciastky
(Coupon), prislusna Dodatocna podmienena ciastka (Coupon) (m) nebude vyplatena.

Pripad wplaty dodatonej podmienenej Ciastky (Coupon) nastane, ak sa hodnota prisludného R (m) rovna alebo je vatsia ako prisludna Uroveri viplaty
dodato¢nej podmienenej Ciastky (Coupon) (m).

Urover vyplaty dodatotnej podmienenej tiastky (Coupon) (m) znamena prisluiny Faktor wplaty dodatofnej podmienene] iastky (Coupon) (m)
vynasobeny hodnotou R (pociatocny).

Hodnota R (m) znamena v sUvislosti s Dodatocnou podmienenou Ciastkou (Coupon) Referenénl cenu k prislusnému Datumu sledovania dodatocnej
podmienenej Ciastky (Coupon) (m).

Faktor vyplaty dodatocnej 100% (1)
podmienenej ciastky (Coupon)
(m):

Dalsia podmienena iastka UsD 420 (1)
(Coupon) (m):

Datum vyplaty dodatocnej 13.05.2030 (1)
podmienenej ciastky (Coupon)
(m):

Datum sledovania dodatocnej 06.05.2030 (1)
podmienenej iastky (Coupon)
(m):

Rozhodny deii (Coupon) (m): 10.05.2030 (1)

Spatné odkipenie
Ak nenastane Ziadna Skutonost vedica ku konverzii, ddjde k spatnému odkipeniu Cennych papierov v Kone¢ny defi splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkdpenia sa v Kone&ny defi splatnosti rovna Minimalnej iastke.
Dopliujice definicie a podmienky produktu
Hodnota R (pociatocna) znamena Referencni cenu v Pociatocny den sledovania.

Vypocet sumy: USD 1.000
Konec¢ny der splatnosti: 13.05.2030
Pociatoc¢ny deii sledovania: 09.05.2025
Minimalna Ciastka: USD 1.000
Ciastka nepovinného spitného Vypocet sumy
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti veddcich ku konverzii (napr. kétovanie ceny Podkladového
aktiva na prislunej Relevantnej burze je definitivne ukon¢ené a nie je mozné urcit Ziadnu Nahradn( burzu) (dalej len "Skutoénost vedica ku konverzii®)
méZe Emitent vykonat konverziu Cennych papierov a odkdpit ich v Kone¢ny defi splatnosti wyplatenim Ciastky vysporiadania. "Ciastka vysporiadania"
znamena trhov( hodnotu Cennych papierov s Grokom za obdobie do Konecného diia splatnosti pri trhovej Grokovej sadzbe, ktord sa v takomto Case
obchoduje za zavazky Emitenta s rovnakou zostavajicou dobou platnosti ako Cenné papiere do desiatich Bankovych dni od vzniku Skuto¢nosti vedicej ku
konverzii, ako ur¢i Zastupca pre vypocty. Ciastka vysporiadania nesmie byt nizéia ako Minimalna Ciastka.

Predcasné odkdpenie z rozhodnutia Emitenta: Cenné Papiere mdZzu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkipené ako celok, ale nie
po Castiach, za Ciastku nepovinného spatného odkGpenia, a to najskor v deri uvedeny v oznameni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze celad séria Cennych papierov alebo ich Casti je alebo bude v plnom
rozsahu alebo Ciastocne vylG¢ena z dostupnych opravnenych zavézkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vyjpocty mdze vykonat Opravu Podmienok Cennych papierov, ak nastane niektora skutocnost opraviiujice ho k takejto
Uprave (napriklad spolocnost, kaZzdé opatrenie prijaté spolocnostou, ktord emitovala Podkladové aktivum, alebo tretou stranou, ktoré v dosledku zmeny
pravnej a finan¢nej situacie ovplyviiuje Podkladové aktivum) (dalej len "Skutoénost vedica k Gprave").

Status Cennych papierov: Zavazky vyplyvajice z Cennych papierov predstavujl priame, bezpodmienecné a nezaistené zavazky Emitenta, radené (s
vyhradou pripadnych dalsich zavézkov, ktorym platné pravne predpisy priznavaji prioritné postavenie, (a dalej s vyhradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vetkymi ostatnymi nezabezpecenymi zavdzkami (okrem zavazkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavézkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Deri emisie), ak existujl) Emitenta, existujice v sicasnej dobe ¢i v budlGcnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?

Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podand s GEinnostou od 13.05.2025 na nasledujicich mnohostrannych systémoch obchodovania (MTS):



Freiverkehr der Bérse Stuttgart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov)
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Aké su klGcové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené z&vizky
Emitenta voci DrZitelom cennych papierov. Kazdy, kto si kipi Cenné papiere sa tak spolieha na Gverovi bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava i naroky voci akejkolvek inej osobe. DrZitelia cennych papierov si vystaven riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich &asti,
napr. v pripade insolvencie Emitenta. Cim horgia je Gverova bonita Emitenta, tym vy&Sie je riziko straty. V pripade realizacie Gverového rizika Emitenta
mdZze DrZitel cennych papierov utrpiet GplnG stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponikaji Minimalnu ciastku pri splatnosti. Okrem
toho sa na Drzitelov cennych papierov mdZu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak dgjde k jeho Upadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie si zaistené, zaruCené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzaci.

Rizika slvisiace s faktormi ovplyviiujicimi trhovd hodnotu: DrZitelia cennych papierov si vystaveny riziku, Ze trhova cena Cennych papierov moze byt
pocas doby platnosti cennych papierov vystavena vyraznym vykyvom a Ze DrZitel cennych papierov nebude schopny predat Cenné papiere v konkrétnom
Case alebo za konkrétnu cenu. Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov primarne zavisi na cene Podkladowvych
aktiv. Okrem toho je vSak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne patri okrem iného Gverova bonita
Emitenta, relevantné prevladajdce Grokové a vynosové sadzby, trh podobnych cennych papierov, vSseobecné ekonomické, politické a cyklické podmienky,
obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory ovplyviujice trhovi hodnotu sivisiace s Podkladovym
aktivom.

Rizika sovisiace s Ciastkou spatného odkipenia: Ku spatnému odkGpeniu Cennych papierov déjde v defi ich splatnosti vyplatenim Ciastky sp&tného
odkipenia. Ciastka spatného odkdpenia nesmie byt niz$ia ako Emisna cena alebo kdpna cena. To znamen4, 7e DrZitelia cennych papierov dosiahnu
wynosu len v pripade, e Ciastka spatného odkGpenia bude wy&sia ako individualna kipna cena DrZitelov cennych papierov. Ak sa mena krajiny, v ktorej
tento produkt kupujete alebo mena Gctu, na ktory sa pripisujo platby za produkt liSi od meny produktu, nezabudnite na kurzové riziko. Platby budete
dostavat v inej mene, kone¢ny vynos preto bude zavisiet od vymenného kurzu medzi dvomi menami.

Riziko oneskorenia pri priebeZnych platbach: Dodatocna podmienena Ciastka (m) bude vyplatena len vtedy, ak nastane Udalost vwyplaty dodatocnej
podmienenej Ciastky (m) v sdvislosti s Driom sledovania dodatocnej podmienenej Ciastky (m). Ak nenastane Platobna udalost dodatocnej podmienenej
Ciastky (m), DrZitel cennych papierov nebude mat narok na vyplatenie prislusnej Dodatocnej podmienenej Ciastky (m). Existuje riziko, Ze v pripade
nepriaznivej vykonnosti Podkladového aktiva nebude vyplatena Ziadna Dodato¢na podmienena Ciastka (m).

Rizika suvisiace s akciami: Cenné papiere si pre DrZitelov cennych papierov spojené s podobnymi rizikami ako v pripade priamej investicie do akcii
uvedenych ako Podkladové aktivum. Cena akcie mdZe prudko klesndt alebo sa akcia méZe stat bezcennou, napr. v dosledku platobnej neschopnosti
emitenta akcie.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky méze dgjst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.
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Cast 4 - Kld¢ové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: UsD 10
Madarsko a Slovenska republika
Emisna cena: USD 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 24.03.2025 do 08.05.2025 (14:00 hod.
azia) mnichovského casu)
Den emisie: 13.05.2025 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere si pondkané v priebehu Obdobia upisovania. Emitent méZe verejnG ponuku kedykolvek bez uvedenia dovodu zrusit alebo stiahnut.
Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré s zahmuté v Emisnej cene s vo vyske USD 67,82.
Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vinosy z ka?dej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypolty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 - Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuZba koja se odnosi na informaciju sadrzanu u Osnovnom Prospektu, tuZitelj Uladatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troskove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZu samo osobe koje su sastavile SaZetak, ukljucujuci njegov prijevad, ali samo ako SaZetak dovodi u zabludu, ako je
netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad ga se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, klju¢ne informacije kako bi se ulagateljima pomoglo pri razmatranju ulaganja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.

Vrijednosni papiri: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN ITO005640740)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadleZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 251 - 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zasStitom kapitala) odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, koji zajedno cine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 — Klju¢ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEl) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska Poslovna Banka, s jedinstvenom ponudom usluda u Italiji, Njemackoj, srednjoj i istocnoj Europi. Svrha UniCredit-a je osnaZziti
zajednice da napreduju, pruZajuci usluge visoke kvalitete za sve drZatelje vrijednosnih papira, otklju¢avajuci potencijal svojih klijenata i svojih ljudi diljem
Europe. UniCredit usluZuje vise od 15 milijuna klijenata diljem svijeta. UniCredit je ordaniziran u pet deodrafskih podrucja i tri poslovna podrudja,
Korporativna, Individualna i Grupna rjesenja za placanja. To omogucuje Banci da bude bliska sa svojim klijentima i iskoristi snaqu cijele Grupe za razvoj i
ponudu najboljih proizvoda na svim svojim trZistima.

Najveci Dionicari Izdavatelja

Ne postoji pojedinac ili entitet koji kontroliraju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljale 1998. (“Zakon o financijskim
uslugama"), kako je mijenjana. Na dan 27. prosinca 2024., glavni dionicari koji su objavili da drZe, izravno ili neizravno, relevantan udio u UniCredit-u,
sukladno ¢lanku 120. Zakona o financijskim uslugama, su: BlackRock Group (dionice: 114.907.383; u vlasniStvu 7,407%) i FMR LLC (dionice: 48.134.003,
u vlasnistvu 3,102%).

Identitet glavnih direktora Izdavatelja
Generalni direktor lzdavatelja je g. Andrea Orcel (generalni izvrsni direktor).
Identitet ovlaStenih revizora Izdavatelja

Revizorska kuca kojoj je dodijeljen zakonski raunovodstveni nadzor Izdavatelja za devetogodisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG je
drustvo osnovano prema talijanskim zakonima, upisano U Registar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Registru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su kljucne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke uklju¢ene u donju tablicu za godine koje su zawrSile 31. prosinca 2023. i 2022. uzeo iz revidiranih
konsolidiranih financijskih izvjestaja za financijske godine koje su zavrsile 31. prosinca 2023. i 2022. Odabrani konsolidirani financijski podaci zaklju¢no s
30. rujnom 2024. i 30. rujnom 2023., kako su izmijenjeni i uklju¢eni u donju tablicu, preuzeti su iz nerevidiranog privremenog konsolidiranog financijskog
izvjeS¢a na dan 30. rujna 2024. — priopCenje za javnost. Donji podaci za stavke racuna dobiti i gubitka i bilance odnose se na reklasificirane sheme.

Racun dobiti i gubitka

Zaklju¢no s krajem godine Zakljucno s istekom devet mjeseci
U milijunima EUR, osim gdje je 31.12.2023. 31.12.2022. 31.12.2022. 30.09.2024. 30.09.2023. 30.09.2023.
nBZﬂBfEnO degBEIjE (*) (**) (***) (****) (*****) (******)
revidirano nerevidirano

Neto kamata 14,005 10,669 10,692 10,707 10,395 10,395
Naknade 7,463 7,625 6,841 6,163 5,751 5,670
Rezervacije za  qubitke po

kreditima (Loan Loss Provisions (548) (1,894) (1,894) (283) (249) (249)

(LLPs))
Prihod od trgovanja 1,845 1,776 2,574 1,469 1,404 1,485



Mjera financijskog ucinka koju
Izdavatelj koristi u financijskim

izvjestajima kao Sto je operativna 14,372 10,782 10,782 11,946 10,882 10,882
dobit (Bruto operativna dobit
(qubitak))
g‘r‘fja;:”a TEED GO (GURE 9,507 6,458 6,458 7,750 6,696 6,696
Bilanca
Zakljucno s krajem godine Zakljucno s istekom devet mjeseci Vrijednost kao

L . L rezultat procesa
U milijunima EUR, osim gdje je 31.12.2023. 31.12.2022. 31.12.2022. 30.09.2024. nEgE |
naznaceno drugacije *) **) (**%) (***) ocjenjivanja

revidirano nerevidirano (,SREP”
31.12.2023.)%
Ukupna imovina 784,974 857,773 857,773 803,509 nije primjenjivo
Nadredeni dug nije primjenjivo nije nije primjenjivo nije primjenjivo nije primjenjivo
primjenjivo

Podredeni dug (*******) 7,688 7,920 7,920 nije primjenjivo nije primjenjivo
Krediti i potrazivanja kod kupaca nije primjenjivo
(neto) [identificirano u
reklasificiranim  konsolidiranim AEBALE Aagpel Al Al
racunima kao "krediti kupcima"]
Depoziti kupaca 495,716 510,093 510,093 493,506 nije primjenjivo
Vlasnicki kapital Grupe 64,079 63,339 63,339 63,691 nije primjenjivo

Stopa redovnog osnovnog

kapitala (CET1 ratio) ili drugi

relevantni  omjer adekvatnosti 16.14% 16.68% 16.68% 16.24% 10.10%
bonitetnog kapitala ovisno o

izdavanju (%)

Stopa ukupnog kapitala (%) 20.90% 21.42% 21.42% 20.68% 14.47%
Omjer  zaduZenosti  (Leverage
Ratio izracunat rema
. .) .. P 5.78% 6.07% 6.07% 5.57% 3.00%
primjenjivom requlatornom
okviru (%)
* Financijski podaci koji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2023. proizlaze iz revidiranih konsolidiranih financijskih izvjeStaja UniCredit-a u odnosu na godinu
koja je zavrsila 31. prosinca 2023., a koje su revidirali KPMG S.p.A., vanjski revizori UniCredit-a.
(**) Usporedna brojka na dan 31. prosinca 2022. u ovom stupcu je izmijenjena. 1znos koji se odnosi na 2022. godinu razlikuje se od onih objavljenih u “Konsolidiranim izvjes¢ima i racunima
za 2022”.
(***) Kao 3to je objavljeno u ,Konsolidiranim izvjeséima i racunima za 2022”.
(%) Financijski podaci iz racuna dobiti i qubitka i bilance koji se odnose na 30. rujna 2024. izdvojeni su iz nerevidiranog Konsolidiranog Priviemenog Financijskog Izvjes¢a UniCredit-a nadan
30. rujna 2024. —Priocenje za javnost.
(%) U RekKlasificiranom racunu dobiti i gubitka za 2024., izmijenjeni usporedni podaci na dan 30. rujna 2023. preuzeti su iz nerevidiranog Konsolidiranog Priviemenodg Financijskog lzvjesca
UniCredit-a na dan 30. rujna 2024 — Priopcenje za javnost
[ G| Financijski podaci iz racuna dobiti i gubitka koji se odnose na 30. rujna 2023. izdvojeni su iz nerevidiranog konsolidiranog priviemenod financijskog izvjeSca na dan 30. rujna 2023. —
Priocenje za javnost.
() Iznosi se ne odnose na reklasificirane sheme. Oni su izvuCeni iz Konsolidiranih financijskih izvjestaja — BiljeSke uz konsolidirane racune.
1 Zahtjev za kombinirani zastitni sloj (CBR) na dan 30.09.2024

Koji su kljucni rizici specificni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moZe pasti vrijednost te da
modgu pretrpjeti potpuni gubitak svog ulaganja. Sljedeci rizici su kljucni rizici specificni za lzdavatelja:

Rizici povezani s utjecajem trenutnih makroekonomskih neizvjesnosti i ucincima deopolitickih napetosti: TrZiSno okruZenje u kojemu posluje
UniCredit i dalje je podloZno visokim razinama nesigurnosti u kratkoro¢nom i srednjoro¢nom pogledu. Ekonomske posljedice koje proizlaze iz
geopolitickih napetosti, ne samo u Rusiji, povecali su inflacijske pritiske i mogli bi nastaviti stvarati sve vecu nesigurnost za gospodarstvo eurozone, s
potencijalnim uc¢inkom na uspjeh Grupe. Rusko-ukrajinska kriza je uzrokovala nadli porast cijena robe, daljnji poremecaj u lancu opskrbe, poostravanje
financijskih uvjeta, povecanu neizvjesnost i snazan pad povjerenja potrosaca. Od sredine 2022. dodine, kako inflacija raste zbog povecanja cijene
energenata i poremecaja u opskrbi, ECB je promijenio svoj monetarni stav (Kamatna stopa na novcani depozit: -50 bps u lipnju 2022., 0 bps u srpnju, 75
bps u rujnu, 150 bps u listopadu, 200 bps u prosincu, 250 bps u veljaci 2023., 300 bps u oZujku, 325 bps u svibnju, 350 bps u lipnju, 375 bps u srpnju,
400 bps u rujnu) i trziste je, u skladu s tim, promijenilo ocekivanja o kamatnim stopama. Naknadno, pocevsi od 2023. dodine, inflacija je pocela biljeZiti
silaznu putanju, a kako bi podrZala gospodarstvo, ECB je pocela preokretati monetarnu politiku (DFR sniZen na 375 bps u lipnju 2024., na 350 bps U rujnu
2024., i na 325 bps u listopadu 2024.), s trenutno blaZzim pristupom. Prognoze su i dalje izloZene rizicima, npr. zbog odredenih slabosti u pokazateljima
gospodarske aktivnosti, uvjeti financiranja koji su i dalje restriktivni, pojacavanje geopolitickih tenzija s potencijalnim utjecajem na cijene
robe/enerdenata, potencijalno zaostravanje Rusko-ukrajinskog konflikta koji je u tijeku, i/ili pojacavanje napetosti na Bliskom istoku, te volatilnosti na
financijskim trZiStima. Stoda, ocekivanja u vezi s u¢inkom globalnog gospodarstva jos uvijek ostaju neizvjesna kako u kratkom, tako i u srednjem roku.
Sadasnje okruZenje karakteriziraju izrazito neizvjesni elementi, Sto bi, kako je gore navedeno, moglo generirati pogorsanje kvalitete kreditnog portfelja,
nakon Ceda slijedi povecanje nenaplativih kredita i nuZnost povecanja rezervacija na teret racuna dobiti i qubitka. Na dan 9. prosinca 2021. UniCredit je



financijskoj zajednici predstavio svoj Strateski plan 2022.-2024., koji je ukljucivao niz strateskih i financijskih ciljeva koji su u obzir uzeli odnosni scenarij i
proizasli su iz procjene provedene do tad. Makro pretpostavke na kojima se temelji StrateSki plan iskljucivale su neoCekivane materijalno nepovoljne
dogadaje poput Rusko-ukrajinskog sukoba i podorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (iz prezentacije
StrateSkog plana: Makro pretpostavke u StrateSkom planu uzimaju U obzir nedavne i postojece ucinke COVID-a 19 u vrijeme prezentiranja Plana s
postupnom normalizacijom tijekom prethodnih dodina. Scenarij nije pretpostavljao da ¢e se situacija s COVID-om 19 u tadasnje vrijeme razviti na
posebno nedativan nacin tijekom prethodnih dgodina).

Rizici povezani sa Strateskim planom 2022-2024.: Dana 9. prosinca 2021. UniCredit je financijskoj zajednici u Milanu predstavio Strateski plan za
2022-2024. pod nazivom "UniCredit Unlocked" ("Strateski plan" ili "Plan") koji sadrZi brojne strateske, kapitalne i financijske ciljeve ("Strateski ciljevi").
Strateski plan je usmjeren na deodrafska podrucja UniCredita na kojima Izdavatelj trenutno posluje; s financijskim ucinkom potaknutim putem tri
medusobno povezane poluge: u¢inkovitost troskova, optimalna raspodjela kapitala i rast neto prihoda. "UniCredit Unlocked" donosi strateSke imperative i
financijske ambicije temeljene na Sest stupova. Takvi strateski imperativi i financijske ambicije odnose se na: (i) rast u svojim regijama i razvoj fransize
klijenata, promjenu poslovnog modela i nacina na koji ljudi rade; (i) ostvarivanje ekonomije razmjera iz svojeg otiska banaka, transformiranje tehnologije
koja koristi Didital & Data te udradivanje odrZivosti u sve Sto UniCredit radi; (iii) poticanje financijskog ucinka putem tri medusobno povezane polude.
Makro pretpostavke na kojima se temelji Strateski plan objavljen u prosincu 2021. iskljuCivale su neocekivane materijalno nepovoljne dogadaje poput
Rusko-ukrajinskog sukoba i pogorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (Iz prezentacije Strateskog plana:
Makro pretpostavke u StrateSkom planu uzimaju u obzir nedavne i postojece ucCinke COVID-a 19 u vrijeme prezentiranja Plana s postupnom
normalizacijom tijekom prethodnih godina. Scenarij nije pretpostavljao da Ce se trenutna situacija s COVID-om 19 u tadasnje vrijeme razviti na posebno
nedativan nacin tijekom prethodnih godina). Plan je temeljen na Sest stupova: (i) optimizirati, kroz poboljSanje operativne i kapitalne ucinkovitosti; (ii)
ulagati, uz ciljane inicijative rasta, ukljuujuci ESG; (iii) povecati neto prihode; (iv) povecati prinos; (v) ojacati stabilnost zahvaljujuci revidiranoj ciljnoj
CET1 stopi i smanjenju bruto omjera NPE; i (vi) distribuirati dosljedno s organskom proizvodnjom kapitala. 24. srpnja 2024. UniCredit je predstavio
rezultate Grupe za drudi kvartal 2024. (2Q24) kao i aZuriranje smjernica za 2024. bez promjena u ukupnoj stratedgiji, ali s poboljSanim financijskim
ciljevima. Sposobnost UniCredita da ispuni StrateSke ciljeve i sve izjave o buducnosti oslanja se na niz pretpostavki, ocekivanja, projekcija i privremenih
podataka u vezi s budu¢im dodadajima, stoga je i podloZna brojnim neizvjesnostima i dodatnim c¢imbenicima, od kojih su mnodgi izvan kontrole
UniCredita. Iz svih ovih razloda, ulagaci se upozoravaju da ne donose svoje odluke o uladanju iskljucivo na temelju prognoziranih podataka ukljucenih u
Strateske ciljeve (i najnovije aZurirane smjernice).

Kreditni rizik i rizik pogorsanja kreditne kvalitete: Aktivnost, financijska i kapitalna snaga te profitabilnost UniCredit Grupe ovise, izmedu ostalog, o
kreditnoj sposabnosti njenih klijenata. U obavljanju svojih kreditnih aktivnosti Grupa je izloZena riziku da neocekivana promjena kreditne sposobnosti
druge ugovorne strane moZe denerirati odgovarajuu promjenu vrijednosti povezane kreditne izloZenosti i uzrokovati njezino djelomicno ili potpuno
otpisivanje. Sadasnje okruZenje i dalje karakteriziraju izrazito nesigurni elementi, s moguénoS¢u da usporavanje gospodarstva, zajedno s ukidanjem
zastitnih mjera poput moratorija na kredite klijentima, generira pogorsanje kvalitete kreditnog portfelja nakon Ceda slijedi povecanje nenaplativih kredita
i nuZnost povecanja rezervacija na teret racuna dobiti i qubitka. UniCredit-ove Rezervacije za dubitke po kreditima ("LLP") povecale su se za 14.0 posto u
odnosu na prvih devet mjeseci u prosloj dodini (9M/9M) i to na 283 milijuna eura u prvih devet mjeseci 2024. dodine (9M24). Stoda, trosak rizika
povecan je za 1 u odnosu na prvih devet mjeseci u prosloj godini na 9 bps u prvih devet mjeseci 2024. godine. Grupa je odrZavala iznos preklapanja (end.
amount of overlays) likvidnih izloZenosti nepromijenjenim na cca. 1,7 milijardi eura, Sto znacajno jaca sposobnost Grupe da izdrZi makroekonomske
Sokove. Na dan 30. rujna 2024., bruto udio neprihodujucih duznickih instrumenata u ukupnim duznickim instrumentima ("NPE") Grupe smanjen je za 1.6
posto u odnosu na prethodnu godinu (Y/Y) i povecan za 0.8 posto u odnosu na prethodni kvartal (Q/Q) na 11,8 milijardi eura u treem kvartalu 2024.
(3Q24) (dok je 30. lipnja 2024. iznosio 11,7 milijardi eura) s omjerom bruto NPE od 2.7 posto (bez znacajnih promjena u odnosu na prethodnu godinu
(Y/Y) i - u odnosu na prethodni kvartal (Q/Q)). Na dan 30. rujna 2024. neto NPE Grupe iznosio je 6,2 milijarde eura i stabilan je u odnosu na 30. lipnja
2024. kada je iznosio 6,2 milijardi eura (omjer neto NPE Grupe stabilan je u odnosu na 30. lipnja 2024. i jednak je 1,4 posto). Grupa je usvajila procedure,
pravila i nacela usmjerena na pracenje i upravljanje kreditnim rizikom na obje razine — na razini pojedinac¢ne ugovorne strane i na razini portfelja.
Medutim, postoji rizik da, unatoC tim aktivnostima pracenja i upravljanja kreditnim rizikom, kreditna izloZenost Grupe moZe premasiti unaprijed odredene
razine rizika u skladu s postupcima, pravilima i nacelima koje je usvojila.

Rizik likvidnosti: Rizik likvidnosti odnosi se na moguénost da se UniCredit Grupa nade u nemoguénosti ispuniti svoje trenutne i buduce, predvidene i
nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Djelatnost UniCredit Grupe
podloZna je osobito financiranju rizika likvidnosti, rizika trZisne likvidnosti, rizika neuskladenosti i rizika nepredvidenih situacija. Najvazniji rizici s kojima bi
se Grupa mogla suoCiti povezani su s: i) upotrebom obvezujucih i neobvezujucih linija odobrenih klijentima; ii) povlacenjem depozita; iii) stabilnoscu
vrijednosti vrijednosnih papira sadrzanih u investicijskom portfelju; iv) dostupnoScu velikih financiranja i potencijalnih odljeva novca ili kolaterala u
slucaju smanjenja rejtinda i banaka ili drZzavnog duga u zemljopisnim podrucjima u kojima posluje, v) ogranic¢enjima u prekograni¢nom kreditiranju medu
bankama. Glavni pokazatelji koje UniCredit Grupa koristi za procjenu svog profila likvidnosti su (i) Koeficijent likvidnosne pokrivenosti (LCR), koji
predstavlja pokazatelj kratkotrajne likvidnosti podloZzan minimalnom requlatornom zahtjevu od 100 posto i koji je bio 145 posto u rujnu 2024., dok je na
dan 30. lipnja 2024. bio 146 posto (izracunato kao prosjek zadnjih 12 omjera na kraju mjeseca), i (i) Koeficijenta stabilnih izvora financiranja (NSFR), koji
predstavlja pokazatelj strukturne likvidnosti i koji je u rujnu 2024. bio iznad 125 posto.

Basel Il i Adekvatnost kapitala banke: Izdavatelj ¢e se pridrZavati revidiranih globalnih requlatornih standarda (Basel Ill) o kapitalnoj adekvatnosti i
likvidnosti banaka, koji namecu zahtjeve, izmedu ostalog, za visi i kvalitetniji kapital, bolje pokrice rizika, mjere za poticanje nakupljanja kapitala koji se
moZe povuci u razdobljima stresa i uvodenje omjera poluge kao zastitne mreZe za zahtjev zasnovanom na riziku, kao i dva globalna standarda likvidnosti.
U smislu bankovnih bonitetnih propisa, Izdavatelj je takoder podlozan Direktivi o oporavku i sanaciji banaka 2014/59/€U od 15. svibnja 2014. (BRRD),
koja se v Italiji primjenjuje zakonodavnom uredbom 180. i 181. od 16. studenog 2015. kako je izmijenjena Direktivom 2019/879, "BRRD II" (koja se u
Italiji primjenjuje zakonodavnom uredbom 193. od 8. studenog 2021.), kao i relevantnim tehnickim standardima i smjernicama requlatornih tijela EU-a
(tj. Europsko bankovno tijelo (EBA)), koji, medu ostalim, propisuju mehanizme oporavka i sanacije i minimalne zahtjeve za requlatorni kapital i prihvatljive
obveze (MREL) za kreditne institucije. Ako UniCredit ne bude u mogucénosti ispuniti kapitalne/MREL zahtjeve nametnute vazecim zakonima i propisima,
mozda Ce biti potrebno zadrZati viSe razine kapitala/prihvatljivih obveza, a Sto bi potencijalno modlo utjecati na njedove kreditne rejtinde i uvjete
financiranja te ograniciti moguénost rasta UniCredit-a.

Odjeljak 3 — Klju¢ne informacije o vrijednosnim papirima

Koja su glavna obiljezja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Cash Collect Protection Vrijednosni papiri (Cash Collect Protection Securities) (Quanto)

Temeljni instrument: ASML Holding N.V. (ISIN: NL0O010273215 / Referentna cijena: Zaklju€na cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit e predstavljeni knjigom i upisani u
knjige Klirinskog sustava. Prijenos Vrijednosnih papira obavlja se upisom na odgovarajuce racune otvorene kod Klirinskog sustava. Medunarodni



identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.
Izdavanje i rok

Vrijednosni papiri bit ¢e izdani na dan 13.05.2025 americkim dolarima (USD) ("Utvrdena valuta") kao do 25.000 Potvrda. Vrijednosni papiri imaju
definiran rok.

Opcenito
Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih papira
raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Dodatni uvjetni iznos (Coupon)

Pod uvjetom da se nije dogodio Dogadaj konverzije, Imatelj vrijednosnih papira primit e Dodatni uvjetni iznos (Coupon) pod sljedecim uvjetima:

e  Ako se u odnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) dogodio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetniiznos (Coupon) (m) bit ée isplacen na odgovarajuci Datum placanja dodatnog uvjetnod iznosa (Coupon) (m).

e  Ako se u odnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) nije dogodio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetniiznos (Coupon) (m) nece biti isplacen.

Dodadaj placanja dodatnog uvjetnog iznosa (Coupon) dogodit ¢e se ako je odnosni R (m) jednak ili ve¢i nedo oddovarajuce Razina placanja dodatnog

uvjetnog iznosa (Coupon) (m).

Razina placanja dodatnog uvjetnog iznosa (Coupon) (m) znaci iznos odnosnodg Faktora placanja dodatnog uvjetnog iznosa (Coupon) (M) pomnozZenog s R
(pocetna).

R (m) znadi, u odnosu na Dodatni uvjetniiznos (Coupon), Referentna cijena na odnosni Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m).

Faktor placanja dodatnog 100% (1)
uvjetnog iznosa (Coupon) (m):

Dodatni uvjetni iznos (Coupon) USD 420 (1)
(m):

Datum placanja dodatnog 13.05.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum promatranja dodatnog 06.05.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum zapisa (Coupon) (m): 10.05.2030 (1)

Iskup

Pod uvjetom da se nije dogodio Dodadaj konverzije, Vrijednosni papiri Ce se iskupiti na Datum konacne otplate po Iznosu iskupa automatskim
unovéenjem.

Na Datum konacne otplate Iznos iskupa jednak je Minimalnom iznosu.
Dodatne definicije i uvjeti proizvoda
R (pocetna) znaci Referentna cijena utvrdena na Pocetni datum promatranja.

Iznos izracuna: USD 1.000
Datum konacne otplate: 13.05.2030
Pocetni datum promatranja: 09.05.2025
Minimalni iznos: USsD 1.000
Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednod ili vise dodadaja konverzije (npr. ukoliko je doslo do konatnog prestanka
kotacije Temeljnog instrumenta na odnosnoj Mjerodavnoj burzi te Zamjensku burzu nije moguée odrediti) ('Dogadaj konverzije"), Izdavatelj ima pravo
konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namirenja. "lznos namirenja" je trZiSna vrijednost Vrijednosnih
papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi kojom se u to vrijeme trduje obvezama
Izdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih dana nakon nastanka Dodadaja konverzije, kako je
utvrdeno od strane Adenta za izracun. Iznos namirenja u svakom slucaju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomi¢no, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Adent za
placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je serije Vrijednosnih papira isklju¢en ili ée biti u cijelosti ili djelomicno iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Opéih uvjeta: Adent za izraCun moZe uskladiti Opce uvjete Vrijednosnih papira ukoliko dode do dogadaja uskladenja (na primjer, svaka mjera
koju poduzme drustvo koje je izdalo Temeljni instrument ili trea strana kao rezultat promjene pravnog i financijskog poloZaja, utjeCe na Temeljni
instrument) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podloZno svim obvezama nametnutim bilo kojim mijerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduc¢im obvezama Izdavatelja (osim obveza koje sus vremena na
vrijeme rangirane ispod nadredenih obveznica (ukljucujuci nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusSta da budu
rangirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slucaju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje ce se trgovati vrijednosnim papirima?



Uvrstenje za trdovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzistu.

Izlazak na burzu: Zahtjev za uvrStenje podnijet ¢e se s ucinkom od 13.05.2025 na sljedece multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttdart (Regulirano nesluZbeno trZiste Stuttgartske burze)

Koji su kljucni rizici specificni za vrijednosne papire?

Kreditni rizik lzdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i nema,
U odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira izloZeni
su riziku djelomic¢nod ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrsiti temeljem Vrijednosnih
papira, na primjer, U slu¢aju nesolventnosti Izdavatelja. 5to je kreditna sposobnost Izdavatelja logija, to je veci rizik gubitka. U slucaju ostvarivanja
kreditnog rizika Izdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni qubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju Minimalni
iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije U odnosnu na Izdavatelja ako Izdavatelj propada ili je
vjerojatno da Ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zaStiene bilo kakvim
programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utjecu na trZisnu vrijednost: Imatelji vrijednosnih papira snose rizik da trZiSna cijena Vrijednosnih papira moZe biti
podloZna velikim fluktuacijama tijekom razdoblja vaZenja Vrijednosnih papira te da Imatelj vrijednosnih papira nece moci prodati Vrijednosne papire u
odredeno vrijeme ili po odredenoj cijeni. TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih papira prvenstveno ovise
o cijeni Temeljnih instrumenata. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjecat e brojni dodatni ¢imbenici. To su, izmedu ostalog, kreditna
sposobnost Izdavatelja, relevantne prevladavajuce kamatne stope i stope prinosa, trZiSte slicnih vrijednosnih papira, opci ekonomski, politicki i ciklicni
uvjeti, mogucnost trgovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument koji utjecu na
trZiSnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri e se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira. Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZze uplate u odnosu na proizvod, razlikuje
od valute proizvoda, budite svjesni valutnog rizika. Primit ¢ete uplate u razlicitim valutama, tako da konacni prinos koji cete ostvariti ovisi o tecaju izmedu
dviju valuta.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit ¢e plativ samo ako se Dogadaj placanja dodatnog uvjetnog iznosa
(m) dogodi U odnosu na Datum promatranja dodatnog uvjetnog iznosa (m). Ako se ne dogodi Dogadaj placanja dodatnog uvjetnog iznosa (m), Imatelj
vrijednosnog papira nema pravo primiti odgovaraju¢i Dodatni uvjetni iznos (m). Postoji rizik da u slucaju nepovoljnog ucinka Temeljnog instrumenta, nece
doci do placanja bilo kojeg Dodatnog uvjetnog iznosa (m).

Rizici povezani s dionicama: Vrijednosni papiri povezani su s rizicima za Imatelje Vrijednosnih papira sli¢nim onima kao kod izravnog uladanja u dionice
navedene kao Temeljni instrument. Cijena dionice moZe naglo pasti ili moZe postati bezvrijedna, na primjer zbog insolventnosti izdavatelja dionice.

Rizici povezani s potencijalnim sukobom interesa: MoZe doci do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 — Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrStenju za trgovanje na uredenom trzistu

Pod kojim uvjetima i prema kojem rasporedu mogu uloZiti u ovaj vrijednosni papir?

Drzava izdanja: Bugarska, Hrvatska, Ceska Republika, Agio: usD 10
Madarska i Slovacka Republika

Cijena izdanja: USD 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 24.03.2025 do 08.05.2025 (14:00 po
(ukljucujuci Agio) vremenu u Minchenu)

Datum izdanja: 13.05.2025 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagaci i/ili

institucionalni ulagaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuci javnu ponudu.

Troskovi koje €e naplatiti Izdavatelj: PoCetni troskovi specifi¢ni za proizvod sadrZani u Cijeni izdanja iznose USD 67,82.

Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj ¢e upotrijebiti za svoje opée korporativne svrhe odnosno za

Pokroviteljstvo (underwriting). Ova ponuda nije podloZna ugovoru o pokroviteljstvu (underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni agent za
placanje Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Osszefoglalé

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Bsszefoglalot a Tajékoztatd bevezetd részeként kell értelmezni.
A befektetBnek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak egy részét.

Ha e Alaptajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra ker(l sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetGnek
kell viselnie a birosagi eljaras meginditasat medeldzGen az Alaptajékoztato (beleértve az esetleges kiegészitéseket, valamint a Végleges Feltételeket)
forditdsanak koltségeit.

Polgari jogi felel8sséq kizardlag azokat a személyeket terheli, akik az Osszefoglalot — annak esetleges forditasaval egyitt — készitették, de csak abban az
esetben, ha az Osszefoglald félrevezetd, pontatlan vagy nem all dsszhangban az Alaptajékoztatd tobbi részével, vagy ha — az Alaptajékoztatd tobbi
részével egyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek el8seditik a befektetSknek az Ertékpapirba vald befektetésre vonatkozd
dontését.

On olyan terméket késziil megvenni, amely dsszetett s megértése nehéz lehet.

Ertékpapirok: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN T0005640740)

Kibocsata: UniCredit S.p.A. (a2 "Kibocsaté" vagy "UniCredit", az UniCredit a konszolidalt lednyvallalataival eqyUtt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jodalany-
azonositdja (LEN): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Telefonszam: (+352) 26 251 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatoja Eqyedili-Mogottes Eszkozzel és Tobb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott tékevédelemmel) (Base prospectus of UniCredit 5.p.A. for the issuance of Secuirities with Single
Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahagyasra ker(lt 2024. augusztus 7-én, ahogyan az idor6l iddre
kiegészitésre ker(lt, és az UniCredit Sp.A regisztracios okmanya a CSSF altal jovahagyasra kerilt 2024. augusztus 7-én, ahogyan az idor6l idGre
kiegészitésre ker(lt, amelyek egyitt eqy alaptajékoztatét alkotnak (az "Alaptajékoztaté”), amely tobb kilénalldé dokumentumbdl all a 2017/1129/€U
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rol idGre modositasra ker(l (a "Tajékoztaté Rendelet").

2. Szakasz - Kibocsatéra vonatkozé kiemelt informaciok
Ki az értékpapir kibocsatéja?
Az UniCredit eqy Olaszorszagban |étrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kézponti irodaja és a kdzponti (gyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Milan6, Olaszorszag alatti cimen taldlhat6. Az UniCredit Globalis Jodalany-azonositéja (LEI):
549300TRUW02CD2G5692.

A Kibocsato fo tevékenysége

Az UniCredit egy paneurdpai Kereskedelmi Bank, amely eqyedilallo szolgaltatasi kinalattal rendelkezik Olaszorszagban, Németorszagban, Kozép- és Kelet-
Eurépaban. Az UniCredit célja, hogy a kézosségeknek medadja a lehetdséget a ndvekedésre, mikdzben magdas szint{ szolgaltatasok nyGjt minden érdekelt
fél szamara, és sedit kibontakozni Ugyfelei és munkatarsai képessédeit és lehetdsédeit EurGpa szerte. Az UniCredit vilagszerte tobb, mint 15 millio
Ugyfelet szolgal ki. Az UniCredit 6t foldrajzi teriletre és harom termékgyarra, a Vallalati , Eqyéni és Csoportos Fizetési Megoldasokra tagozodik. Ez a
struktGra lehetdvé teszi a Bank szamara, hogy kozel legyen Ugyfeleihez, és a Csoport méreteit kihasznalva a legjobb termékeket fejlessze és kinalja
minden piacon.

A Kibocsato tobbségi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. TérvényerejJ Rendelet 93. cikke (a "Pénziigyi Szoldaltatasi
Torvény"), illetve annak késgbbi mddositasai értelmében. 2024. december 27-én a f6 részvényesek, amelyek kozzétették, hogy az UniCreditben
kdzvetlenll vagy kozvetve jelentGs részesedéssel rendelkeznek a Pénzlgyi Szolgaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények:
114 907 383; 7,407 %-ot tulajdonol) & FMR LLC (részvények: 48 134 003; 3,102%-ot tulajdonol).

A Kibocsato Uigyvezett igazgatéjanak személye

A Kibocsato (gyvezetd igazdgatoja Andrea Orcel Or (Vezérigazgato).

A Kibocsatoé konyvvizsgaléjanak személye

A Kibocsatd jogszabalyban el6irt kdnywvizsgalatanak fellgyeletével megbizott kdnywvizsgalo cég a KPMG S.p.A. (KPMG) a 2022-2030 kozotti kilenc évig
tart6 iddszakra. A KPMG az olasz jog alatt [étrehozott tarsasag, amely a Milandi Cégnyilvantartasban 00709600159 szam alatt ker{lt bejegyzésre és a
Gazdasagi és Pénziigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Konywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali) 70623
nyilvantartasi szam alatt ker0lt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milano, Olaszorszag cim
alatt talalhaté.

Melyek a Kibocsatéra vonatkozé kiemelt pénzigyi informaciok?

Az UniCredit a 2023. december 31-el és 2022. december 31-el véqzddd évekre vonatkozd, az alabbi tablazatban szerepl6 kivalasztott konszolidalt
pénzlgyi informacidkat a 2023. december 31-el és 2022. december 31-el véqzddd pénzlgyi évekre vonatkozd auditalt konszolidalt beszamoldibol
szarmaztatta. Az alabbi tablazatban szerepl6 2024. szeptember 30-dan és 2023. szeptember 30-an véqzddd valodatott konszolidalt pénzigyi
informaciokat, a 2024. szeptember 30-i datumu, nem auditalt konszolidalt id6kozi beszamoldbol vontak ki - sajtokdzlemény. Az alabbi szamadatok az
eredménykimutatas és a mérleg egyes tételeiben a szamviteli atsoroladsokra vonatkoznak.

Eredménykimutatas

A kovetkezd nappal végzodo évre vonatkozoan A kovetkezd nappal végzodo kilenc honapra
vonatkozéan
millié eurd, kivéve ahol kiilén jelélve van 2023.12.31. 2022.12.31. 2022.12.31. 2024.09.30. 2023.09.3 2023.09.30.
(*) (**) (***) (****) 0. (******)

(*****)



auditalt nem auditalt

Nettd kamat 14 005 10 669 10 692 10 707 10 395 10 395
Dijak 7 463 7 625 6 841 6 163 5751 5670
Hitelveszteségekre  képzett céltartalék (548) (1 894) (1 894) (283) (249) (249)
(LLPs)
Kereskedési jovedelem 1845 1776 2 574 1469 1404 1485
A pénzigyi teljesitmény azon mutatoja, 14 372 10 782 10 782 11 946 10 882 10 882
amelyet Kibocsato a pénzlgyi
kimutatasokban hasznal, példaul
mikodési  eredmény(Bruttd  m(kddési
eredmény (Veszteséq))
Csoport altal kozolt nettd nyereség 9 507 6 458 6 458 7 750 6 696 6 696
(veszteséq)
Mérleg
A kovetkezd nappal végzodo évre vonatkozoan A kovetkezd nappal A fellgyeleti

végzada kilenc
honapra vonatkozdan

felUlvizsgalati és
értékelési eljaras

milli6 eurd, kivéve ahol kiilén jelélve van 20231231, 2022.1231. 2022.12.31. 2024.09.30. (SkREP) I
. " i rn apott érték (‘SREP
O ) ) ) 2023.1231)
auditalt nem auditalt
Osszes eszkoz 784974 857773 857773 803 509 nem alkalmazandd
L At nem nem nem nem alkalmazando nem alkalmazando
ElGresorolt adossag - p P
alkalmazando alkalmazando alkalmazando
Aldrendelt kolcson (F*****) 7 688 7 920 7 920 nem alkalmazandd nem alkalmazandd
Hitelek és kovetelések tigyfelekkel 429 452 455781 455781 430941 nem alkalmazando
szemben (nettod) [az atsorolt konszolidalt
beszémolokban mint "Hitelek az
Ugyfeleknek" szerepel]
Ugyfélbetétek 495716 510093 510093 493 506 nem alkalmazandd
A Csoport Részvényeseinek Sajat Tokéje 64 079 63 339 63 339 63 691 nem alkalmazando
ElsGdleges alapvett toke (CET1) vagy a 16,14% 16,68% 16,68% 16,24% 10,10%
kibocsatastol figgden mas medfeleld
prudencialis tékemedfelelési mutato (%)
Teljest6ke-medfelelési mutatd (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Az alkalmazando szabalyozasi keret 5,78% 6,07% 6,07% 5,57% 3,00%
alapjan szamitott tokeattételi mutatd (%)
* A 2023. december 31-el védzd6 pénzigyi évre vonatkozd pénzldyi informaciok az UniCredit 2023. december 31-i és ezzel a nappal végzddd évre vonatkozd auditalt konszolidalt
beszamolGjabdl szarmaznak, amelyet a KPMG S.p.A., az UniCredit kilsd kdnywvizsdaloja auditalt.
** A 2022. december 31-i dsszehasonlitd szamadat ebben az oszlopban ismételten megallapitasra kerilt. A 2022. évre vonatkozd dsszeg eltér a "2022-es Konszolidalt Jelentések és
Beszamol6K'-ban (2022 Consolidated Reports and Accounts") kdzzétett Gsszegektdl.
(***) Ahogyan a "2022-es Konszolidalt Jelentések és Beszamol6K'-ban (2022 Consolidated Reports and Accounts") kdzzétételre kerilt.
(%) A 2024. szeptember 30-i eredménykimutatasra és mérlegre vonatkozd pénzigyi informaciokat az UniCredit nem auditélt Konszolidalt 1d6kézi Pénzigyi Jelentésébdl vontak ki, amely
2024. szeptember 30-an készilt - Sajtokozlemény.
(%) A 2024-es Atcsoportositott eredménykimutatasban ('Reclassified income statement") szerepl& 2023. szeptember 30-i 8sszehasonlitd Gjbdl megjenelitett adatok az UniCredit nem

auditalt Konszolidalt 1d6kézi Pénz{gyi Jelentésébil vontak ki, amely 2024. szeptember 30-an készllt— Sajtokdzlemény.

[ G| A 2023. szeptember 30-i eredménykimutatasra vonatkozd pénzidyi informaciokat a nem auditalt konszolidalt idSkdzi pénzigyi jelentésbdl vontak ki, amely 2023. szeptember 30-an
készilt — Sajtokdzlemény.
() Az 6sszegek nem a szamviteli dtsoroldsokra vonatkoznak. Ezek a Konszolidalt beszamolokbdl szarmaznak— Megjegyzések a konszolidalt beszédmoldkhoz.

1 Kombinalt Pufferkdvetelmény (CBR) 2024.09.30-i llapot szerint
Melyek a Kibocsatéra jellemzd legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniik azzal, hogy az alabb emlitett kockazati tényezdk eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatéra jellemz6 legfontosabb kockazatok a kdvetkezok:

A jelenlegi makrogazdasadi bizonytalansagokkal 6sszefiiggd kockazatok és a deopolitikai fesziltsédek hatasai: A piaci kdrnyezet, amelyben az
UniCredit mikddik tovabbra is madas szintU bizonytalansagnak van kitéve mind a révid, mind pedig a kdzéptavi kilatasok tekintetében. A geopolitikai
feszUltsédekbdl eredd gazdasagi kvetkezmények, nem csak Oroszorszagban, ndvelték az inflaciés nyomast és tovabbra is fokozhatjak a bizonytalansagot
az eur66vezeti dazdasagban, ami lehetséges nedativ hatdssal birhat a Csoport teljesitményére. Az orosz-ukran valsag a nyersanyadarak meredek
emelkedését és inflacios nyomast, tovabbi dglobalis ellatasi lanc zavarokat, a pénzigyi feltételek szigorodasat, a bizonytalansag fokozddasat és a
fogyasztdi bizalom erdteljes cs6kkenését okozta. 2022 kdzepétdl kezdddden, az inflacio energiadrak emelkedése és ellatasi zavarok okozta felerGsodése
miatt az EKB megvaltoztatta monetéris irdnyvonalat (Betéti rendelkezésre allas kamatlaba: -50 bazispont 2022 joniusaban, 0 bazispont jiliusban, 75
bazispont szeptemberben, 150 bazispont oktdberben, 200 bazispont decemberben, 250 bazispont 2023 februarban, 300 bazispont marciusban, 325
bazispont majusban, 350 bazispont jiniusban, 375 bazispont jiliusban, 400 bazispont szeptemberben), és a piac ennek medfelelden atértékelte a
kamatlabvarakozasokat. Ezt kdvetden, 2023-t6l kezdGdben, az inflacio csokkend palyara kezdett raallni, és ,tdmodatva a gazdasadot, az EKB megkezdte a



monetadris politika visszaallitasat (@ DFR 2024 jiniusaban 375 bazispontra, 2024 szeptemberében 350 bazispontra és 2024 oktdoberében 325 bazispontra
csokkent), jelenleg egy békepartibb megkdzelitéssel. A kildtasokat tovabbra is kockazatok dvezik, példaul az alabbiak kdvetkeztében: néhany gazdasagi
aktivitasra vonatkozd mutatok gyendesége, finanszirozasi feltételek még mindig szigorGak, geopolitikai feszUltségek fokozddasa potencidlisan hatassal
lehet a nyersanyagd-/energiaarakra, a folyamatban lév6 orosz-ukran konfliktus esetledes felldndolasa és/vagy a Kozel-Keleten jelen évd feszUltségek
fokoz6dasa és a pénzigyi piacok volatilitdsa. Ennek kdvetkeztében, a globalis gazdasag teljesitményével kapcsolatos elvarasok révid és kdzéptavon
egyarant bizonytalanok maradnak. A jelenlegi kérmnyezetet a fent emlitett rendkivil bizonytalan elemek jellemzik, mint példaul az Oroszorszaqdal
kapcsolatban fennalld geopolitikai fesziltségek, amely magaban fodlalja annak a lehetGségét, hody a gazdasag lelassulasa a hitelportfolid romlasat
eredményezheti, amelyet a nemteljesité hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandd a céltartalékok
megemelésének szilksédessége fog kdvetni. 2021. december 9-én az UniCredit bemutattatta a 2022-2024-es Stratédiai Tervét a pénzUigyi kdz6sségnek,
amely egy sor olyan stratégiai és pénziqgyi célt tartalmaz, amelyek figyelembe veszik a mdgéttes forgatokdnyvet és amelyek az akkori idGpontban végzett
felmérésbdl erednek. A Stratégiai Terv alapjaul szolgalé makro-feltételezések kizartdk a varatlan, lényedesen kedvezétlen fejlemények, mint példaul az
Orosz-Ukran konfliktus s a COVID-19 vilagjarvany sGlyosbodasa/Gjraéledése, mely helyzeteket az UniCredit szorosan figyelemmel kisért (A Stratégiai Terv
prezentaciojabol: A Stratédiai Terv makro-feltételezései a Terv prezentdlasanak idGpontjaban a COVID-19 kdzelmdiltbeli és fennalld hatasait veszik
figyelembe fokozatos normalizacié mellett a késdbbi években. A forgatékonyv nem tételezte fel, hogy a COVID-19 helyzet, abban az iddben, kiléndsen
nedativ irdnyba fog valtozni a kés6bbi években).

A 2022 - 2024 Stratégiai Tervhez kapcsolédé kockazatok: 2021. december 9-én, az UniCredit Milandban bemutatta a pénzigyi kéz6sségnek az
"UniCredit Unlocked" elnevezés( 2022-2024-es Stratédai Tervét (a "Stratégiai Terv" vagy "Terv"), amely szamos stratédiai, tOke- és pénzigyi célkitlzést
tartalmaz (a "Stratédiai Célok"). A Stratégiai Terv az UniCredit azon foldrajzi terileteire dsszpontosit, amelyeken a Kibocsatd jelenleg mikadik; a pénzigyi
teljesitményt harom, eqymassal Gsszekottetésben lév6 mozdatorugd vezérli: a koltséghatékonysag, az optimalis tGkeallokacio és a nettd bevétel
novekedése. Az UniCredit Unlocked stratégiai kdvetelményeket és pénzigyi torekvéseket tartalmaz, amelyek hat pilléren alapulnak. Ezek a stratégiai
kovetelmények és pénzigyi torekvések a kovetkezbkre vonatkoznak: (i) ndvekedés a rédiokban és az Ugyfélkdr fejlesztése, az Uzleti modell és az
alkalmazottak tevékenységének megvaltoztatasa; (i) a méretgazdasagossag elérése bankok terileti lefedettségébdl, a technoldgia atalakitasa, a Digital &
Data kihasznalasaval és a fenntarthatdsag beagyazasa az UniCredit minden tevékenységébe; (iii) a pénziigyi teljesitmény el6mozditasa harom, egymassal
Osszekottetésben évs agazaton keresztil. A Stratégiai Terv alapjaul szolgald 2021 decemberében nyilvanossagra hozott makro-feltételezések kizartak a
varatlan, lényedesen kedvezGtlen fejleményeket, mint példaul az Orosz-Ukran konfliktus és a COVID-19 vilagjarvany sGlyosbodasa/Gjraéledése, amelyeket
az UniCredit szorosan figyelemmel kovetett (A Stratégiai Terv prezentacidjabdl: A Stratégiai Terv makro-feltételezései a Terv prezentalasanak
idpontjaban a COVID-19 kézelmdltbeli és fennalld hatasait veszik figyelembe fokozatos normalizacié mellett az elkdvetkezendd években. A forgatokdnyv
nem tételezi fel, hogy a jelenlegi COVID-19 helyzet kiléndsen nedativ irdanyba fog valtozni az késébbi években- A forgatokdnyv nem tételezte fel, hogy a
COVID-19 helyzet, abban az idGben, kiléndsen nedativ iranyba fog valtozni a késobbi években.). A Terv hat pilléren alapul: (i) optimalizalas, a mUkodési-
és tOkehatékonysag javitasa révén; (i) befektetés, célzott ndvekedési kezdeményezésekkel, ESG-t beleértve; (iii) nettd bevételek ndvelése; (iv) nyereség
novelése; (v) stabilitds megerGstdése kdszénhetGen a fellilvizsgalt CET1 mutatd célnak és a bruttd NPE rata csokkenésének; és (vi) az ordanikus
t6keemeléssel aranyos osztalékfizetés. 2024. jilius 24-én az UniCredit bemutatta a csoport 2024 masodik negyedévére vonatkozo eredményeit (2Q24),
valamint a 2024-es iranymutatas frissitését, amely az atfogd stratégidban nem valtozott, de javitott pénzidyi célokat tartalmaz. Az UniCredit azon
képesséde, hogy a Stratégiai Célkit(izéseket és az elGremutatd nyilatkozatokat teljesitse, szamos feltételezésen, elvarason, eldrejelzésen és jovibeli
eseményekre vonatkoz6 eldzetes adaton alapul, és ezért szdmos bizonytalansagnak és tovabbi tényezdnek van kitéve, amelyek kézUl sok az UniCredit
ellendrzési korén kivil esik. Mindezek miatt a befektet6ket dva intjlk attol, hody befektetési dontéseiket kizardlag a Stratégiai Célkitizésekben (és a
legfrissebb frissitett irAnymutatasban) eldrejelzett adatok alapjan hozzak meg.
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Hitelkockazat és a hitelmindség romlasanak kockazata: Az UniCredit Csoport tevékenyséde, pénziigyi- és tGkeerGsséde és jovedelmezGséde tobbek
kozott az Uqgyfelei hitelképességétdl figg. A Csoport hitelezési tevékenyséde soran ki van téve annak a kockazatnak, hogy egy szerzddéses fél
hitelképességében bekdvetkezG nem vart valtozas azonos valtozast idéz eld a kapcsolodo hitelkockazati kitettséq értékében, és ez a kitettség részleges
vagy teljes leirasat fogja eredményezni. A jelenlegi kérnyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, amely magaban foglalja annak a
lehetdségét, hody a dazdasag lelassulasa és védintézkedések — mint példaul a fogyasztoi hitelekre vonatkoz6 moratérium — megszinése a hitelportfolio
romlasat eredményezi, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandd a céltartalékok
megemelésének szikségesséde fog kdvetni. Az UniCredit hitelveszteségekre képzett céltartaléka (Loan Loss Provisions) ("LLPs"), 14,0 szazalékkal 283
millio euréra ndvekedett az el6zd év elsd kilenc hénapja ugyanezen idGszakahoz képest. Ennek kovetkeztében a kockazati kéltség a 2024-es év elsg 9
honapjaban 1 bazisponttal ndvekedett az el6z6 év ugyanazen idGszakdhoz képest, és jelenleg 9 bazisponton all. A Csoport a teljesitményalapi
kitettségeken lévd, nagyjabol 1,7 milliard eurd 6sszeql tilkoltéseket fenntartotta, ami [ényedesen mederdsiti a Csoport képességét a makrogazdasagi
sokkok ellenallasara. 2024. szeptember 30-an a Csoport brutt6 NPE-je 1,6 szazalékkal csokkent éves Gsszehasonlitdsban és 0,8 szazalékkal nétt
negyedéves Gsszehasonlitasban, igy 11,8 milliard eurdn alla 2024-es év 3. neqyedévében (mig 2024. jinius 30-an 11,7 milliard eurd volt), a bruttd NPE
arany pedig 2,7% (valtozatlan éves 6sszehasonlitasban és neqyedéves dsszehasonlitasban). 2024. szeptember 30-an a Csoport Nettd NPE-je 6,2 milliard
eurdn allt, ami nagyjabél 6sszhangban all all a 2024. jinius 30-i allapothoz képest, amely idGpontban 6,2 millidrd eurd volt (a Csoport Nettd NPE ardnya
stabil 2024. jOnius 30-hoz képest, és 1,4 szazalékon all) A Csoport olyan eljarasokat, szabalyokat és elveket fogadott el, amelyek célja a hitelkockazat
monitorozasa és kezelése mind az egyéni szerzGdéses partner, mind portfolid szintjén. Udyanakkor fennall annak a kockazata a hitelkockazati
monitorozasi és kezelési tevékenységek ellenére is, hogy a Csoport hitelkockazati kitettsége tilhaladja a Csoport altal elfogadott eljarasok, szabalyok és
elvek altal el6re meghatarozott kockazati szinteket.

Likviditasi Kockazat: A likviditasi kockazat annak a lehetGségére utal, hogy az UniCredit Csoport nem tudja teljesiteni a jelenledi és jovGbeli, lathatd és
elre nem lathato készpénzfizetési és atadasi kotelezettségeit anélkil, hogy ez rontana a napi mikodését vagy a pénzigyi helyzetét. Az UniCredit Csoport
tevékenységére kilondsen finanszirozasi likviditasi kockazat, piaci likviditasi kockazat, eltérések kockazata és el6re nem latott események kockazata
vonatkozik. A legjelentGsebb kockazatok, amelyekkel a Csoport szembesilhet a kovetkezdkkel kapcsolatosak: i) Ugyfeleknek nydjtott kotelezd és nem
kételez§ folyositasd hitelkeretek hasznalata; ii) a betétek kivétele; (i) a befektetési portfolidban tartott értékpapirok piaci értékénekstabilitasa,; (iv) a
Csoport mikadési terliletein a bankokvagy az allamadossag leminGsitése esetén nagykereskedelmi finanszirozashoz vald hozzaférés és az esetleges
készpénz- vagy biztositék kidramlas; v) a bankkdzi hatarokon atnydld hitelezés korlatai. Az UniCredit Csoport altal a likviditasi profiljanak értékeléséhez
hasznalt f6 mutatdk a kovetkezdk: (i) a Likviditasfedezeti Mutatd (LCR), amely a rovid tavl likviditds mutat6ja, amelyre minimum 100 szazalékos
szabalyozasi kdvetelmény vonatkozik, és amely 2024 szeptemberében 145 szazalékkal egyezett meg, mig 2024. jinius 30-an 146 szazalékkal egyezett
meg (az utolso tizenkét honap végi mutatd atlagaval szamolva), és (i) a Nettd Stabil Forrasellatottsagi Rata (NSFR), amely a strukturdlis likviditas
mutatoja, és amely 2024. szeptemberében 125 szazalék felett allt.

Bazel Ill. és Banki Tokemedfelelés: A Kibocsatonak meg kell felelnie a banki t6kemedfelelésre és likviditasra vonatkozd, felllvizsgalt globalis
szabalyozasi sztenderdeknek (Bazel Ill), amely kdvetelményeket ir elG tdbbek kozott madasabb és jobb mindséqil tGkére, jobb kockazati fedezetre,
stressziddszakokban lehivhatd, tGkefelalmozast elGseqitd intézkedésekre, valamint a kockazatalapU kdvetelmény biztositékaul szolgalo intézkedésként
eqy tOkeattételi mutatd bevezetésére, tovabba két globalis likviditasi sztenderdre. A banki prudencialis szabalyozast illetGen, a Kibocsatdra vonatkozik a
hitelintézetek helyreallitasar6l és szanalasardl szols, 2014. majus 15-i 2014/59/EU Bank Helyreallitdsi és Szanalasi Iranyelv (BRRD), amely
Olaszorszagban a 2015. novemnber 16-i 180. sz. és 181. sz. Térvényerej{ Rendelettel kerUlt atlltetésre — ahodyan mddositasra kerilt az (EU) 2019/879
Irdnyelv altal, a "BRRD II" (amely Olaszorszagban a 2021. november 8-i 193. szam( Toérvényerejd Rendelettel ker(lt atUltetésre), valamint az EU



szabalyozasi hat6saqok (azaz az Eurdpai Bankhatdsag (EBA)) relevans technikai sztenderdjei és iranymutatasai, amelyek — tobbek kdzott — elGirasokat
tartalmaznak a hitelintézetek helyreallitdsara és szanalasi mechanizmusokra és leirthatd vagy atalakithatd kotelezettségekre vonatkoz6
minimumkodvetelményekre (Minimum Requirement for Own Funds and Eligible Liabilities, MREL), Amennyiben az UniCredit nem tudja teljesiteni az
alkalmazando jogszabalyok és rendelkezések altal elGirt téke/MREL-kdvetelményeket, abban az esetben eldfordulhat, hody madasabb t6keszint/kitettség
aranyt kell fenntartania, amely potencialisan befolyasolhatja a hitelminGsitését és a finanszirozasi feltételeit, és ez korlatozhatja az UniCredit ndvekedési
lehetdsédeit.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informacik

Melyek az Ertékpapirok f& jellemz&i?

Terméktipus, Mogottes Eszkoz és az Ertékpapirok formaja

Terméktipus: Készpénzgy(jtd Védelmi Ertékpapirok (Cash Collect Protection Securities) (Quanto)
Mdgéttes Eszkdz: ASML Holding N.V. (ISIN: NLO010273215 / Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrél szold, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre szdld formaban kiallitott hitelviszonyt megtestesitd értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben keriilnek nyilvantartasra. Az Ertékpapirok atutaldséra az Elszamold Rendszerben megnyitott medfeleld szamlakon torténd
jovairassal keril sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhaté.

Kibocsatas és Futamidé

Az Ertékpapirok kibocsatdsara 2025.05.13 napjan keril sor USA-Dolldrban (USD) (a "Meghatarozott Pénznem"), akar 25.000 Certifikatig. Az
Ertékpapiroknak meghatarozott futamidejik van.

Altalanos

Az Ertékpapirok értéke azok futamideje alatt féként a Mdgdttes Eszkdz aratol filgg. Az Ertékpapirok értéke altalaban emelkedik, ha a Mégbttes Eszkoz ara
emelkedik, és csdkken, ha a Mogottes Eszkdz ara csdkken.

Kamat

Az Ertékpapirok nem kamatozoak.

Tovabbi Feltételes Osszeg (Coupon)

Amennyiben nem kdvetkezik be Atvaltasi Esemény, az Ertékpapir-Tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (Coupon) kap:

e  Ha egy Tovabbi Feltételes Osszeg Megfigyelési Nap (Coupon) (m) tekintetében Tovabbi Feltételes Osszeg Fizetési Esemény (Coupon) kévetkezett be,
a Tovabbi Feltételes Osszeq (Coupon) (m) kifizetésére az adott Tovabbi Feltételes Osszeg Fizetési Napon (Coupon) (m) keriil sor.

e Ha egy Tovabbi Feltételes Osszeg Medfigyelési Nap (Coupon) (m) tekintetében nem kdvetkezett be Tovabbi Feltételes Osszeg Kifizetési Esemény
(Coupon), akkor nem ker{l kifizetésre a Kiegészitd Feltételes Osszeq (Coupon) (m).

Tovabbi Feltételes Osszeq Kifizetési Esemény (Coupon) akkor kovetkezik be, ha az R (m) egyenld vagy nagyobb, mint a vonatkozé Tovabbi Feltételes

Osszeg Kifizetési Szint (Coupon) (m).

A Tovabbi Feltételes Osszeq Kifizetési Szint (Coupon) (m) a vonatkozd Tovabbi Feltételes Osszeq Kifizetési Tényezd (Coupon) (m) és R (induld) szorzatat

jelenti.

R (m) a Tovabbi Feltételes Osszeq (Coupon) tekintetében az adott Tovabbi Feltételes Osszeg Medfigyelési Napon (Coupon) (m) érvényes Referenciaarat
jelenti.

Tovabbi Feltételes Osszeg 100% (1)
Kifizetési Tényezd (Coupon) (m):

Tovabbi Feltételes Osszeg USD 420 (1)
(Coupon) (m):

Tovabbi Feltételes Osszeg 2030.05.13 (1)
Kifizetési Nap (Coupon) (m):

Tovabbi Feltételes Osszeg 2030.05.06 (1)
Medfidyelési Nap (Coupon) (m):

Fordulénap (Coupon) (m): 2030.05.10 (1)

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a VégsS Kifizetési Napon a Visszavaltasi Osszeq kifizetésével kerilnek visszavaltasra
automatikus érvényesitést kdvetGen.

A Végsg Kifizetési Napon a Visszavaltasi Osszeg megegyezik a Minimalis Osszegnél.
Kiedészito meghatarozasok és termék feltételek
R (induld) Referenciadrat jelenti a Kezdeti Medgfigyelési Napon.

Szamitasi Osszeq: UsD 1.000
Védst Kifizetési Nap: 2030.05.13
Kezdeti Megdfigyelési Nap: 2025.05.09
Minimalis Osszeg: UsD 1.000

Opcionélis Visszavaltasi Osszeg:  Szamitasi Osszeg

Az Ertékpapirok atvaltasa a Kibocsaté altal: Egy vady tobb atvaltasi esemény bekdvetkeztekor (pl. a Mdgdttes Eszkdz arjedgyzése az adott Relevans
T6zsdén véglegesen medszint, s Helyettesitd Tézsde meghatirozdsa nem lehetséges) (az "Atvéltasi Esemény"), a Kibocsatd atvalthatja az
Ertékpapirokat és visszavalthatja Sket a Végsd Kifizetési Napon a Megsziinéskor Kifizetett Osszeg kifizetésével. A "Medsziinéskor Kifizetett Osszeg" az
Ertékpapirok piaci értéke, a felhalmozott kamatokkal a Végsd Kifizetési Napig tartd idSszakra, azon a piaci kamatszinten, amellyel a Kibocsatd



kdtelezettségeidrt kereskednek az Ertékpapirokra hatralévd futamiddvel megegyezd id6szakban az Atvaltasi Eseményt kdvetd 10 Banki Munkanapon
belill, ahogy az a Szamitasi Ugynok altal meghatarozasra keril. A Megsziinéskor Kifizetett Osszeg semmilyen esetben sem kevesebb a Minimalis
Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor keriilhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan koézzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak sz6l6
értesitésben meghatarozott napon vagy azt kdvetfen, ha a Kibocsatd medallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévs
névértéke részben vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kdtelezettségek kdzil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugynok modosithatja az Ertékpapirok Feltételeit, ha eqy korrekcids esemény (példaul minden, a Magdttes Eszkdzt
kibocsatd tarsasag vagy egy harmadik személy altal megtett intézkedés, amely, a jogi és pénzlgyi helyzet valtozasa kovetkeztében, hatassal van a
Magottes Eszkozre) (a "Korrekcids Esemény") kovetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kitelezettségei a Kibocsatonak kdzvetlen, feltétlen, nem hatrasorolt és nem biztositott
kételezettségét jelentik, (barmely alkalmazando jog altal eldirt kotelezettségekre figyelemmel (tovabba a feltGkésitési eszkdzokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra keriilnek)) azok a Kibocsaté mas nem biztositott jelenledi és jovobeli kitelezettsédeivel egyenranglak (kivéve azokat
a kotelezettségeket, amelyek iddr6l idGre hatrasorolédnak a szenior kdtvényekhez képest (beleértve a nem preferalt szenior kdtvényeket és barmely
tovabbi, a jog altal medengedett kitelezettséget, amely a Kibocsatas Napja utan hatrasorolddik a szenior kotvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kozott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatdak.

Hol kereskednek az Ertékpapirokkal?

Pd

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem keriilt benydjtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2025.05.13-t6l a kovetkezd piacokon torténd kereskedés iranti kérelem kerUl benyGjtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttdart (A Stuttgarti Tézsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkoz6 legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szandlasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsaténak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tamaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem &ll fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben koteles teljesiteni, példaul a Kibocsatd fizetésképtelenséde esetén. Minél rosszabb a Kibocsato hitelképessége,
annal nagyobb a veszteség kockazata. A Kibocsatd hitelkockazatanak realizalddasa esetén az Ertékpapir-tulajdonos teljes tBkéje elveszhet, még abban az
esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszeq. Ezen felll, az Ertékpapir-tulajdonosok a Kibocsatéra vonatkozd szanalasi
intézkedések hatalya ala kerilhetnek, amennyiben a Kibocsatd csédbe megy vagy valdszinG, hogy csédbe fog menni. A Kibocsatd Ertékpapirok szerinti
kételezettségei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezokkel kapcsolatos kockazatok: Az Ertékpapir-tulajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci &ra az
Ertékpapirok futamideje alatt jelentds ingadozasoknak lehet kitéve, &s hogy az Ertékpapir-tulajdonos nem tudja eladni az Ertékpapirokat egy adott
idBpontban vagy eqy adott &ron. Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd dsszegek elstdlegesen a Mogéttes Eszkdz
aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolydsolja. Ezek tdbbek kdzdtt a Kibocsatd hitelképessége,
relevans aktuélis kamatlabak és hozamok, hasonld értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok eladhat6saga
és, amennyiben alkalmazandd, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mogdttes Eszkézhdz kapcsolddd, piaci értéket befolyasold
tényezok.

A Visszaviltasi Osszeghez kapcsolédd kockazatok: Az Ertékpapirok visszavaltasara lejaratkor keril sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
Osszeg meghaladja az Ertékpapir-tulajdonos egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja, vagy a termékkel
kapcsolatos kifizetések jovairasara szoldaldo szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A
kifizetéseket eqy masik pénznemben kapja, igy az On &ltal kapott végleges hozam a két pénznem kézotti atvaltasi arfolyamtol fiigg.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeg (m) csak akkor lesz kifizethetd, ha eqy Tovabbi Feltételes
Osszeq Megfigyelési Nap (m) tekintetében Tovabbi Feltételes Osszegfizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszedfizetési Esemény
(m) nem kdvetkezik be, az Ertékpapirtulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kdvetelésére. Fennall annak a
kockazata, hogy az Mdgottes Eszkdz kedvezStlen teljesitménye esetén nem keriil sor a Tovabbi Feltételes Osszeg (m) kifizetésére.

Részvényekkel kapcsolatos kockazatok: Az Ertékpapirok hasonld kockazatokkal jarnak az Ertékpapir-tulajdonosok szdmara, mint a Mégsttes Eszkdzbe
torténd kozvetlen befektetés. Eqy részvény arfolyama meredeken eshet, vagy értéktelenné valhat, pl. a részvény kibocsatéjanak fizetésképtelensége miatt.
Az érdekellentét lehetdségének kockazata: A relevans Kibocsatd vady az ajanlattal megbizott személyek vonatkozasaban érdekellentét merilhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos déntést eredményezhet.
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4. Szakasz — Az Ertékpapirokra vonatkozd nyilvdnos ajanlattételre és/vady szabalyozott piacra torténd bevezetdsre vonatkozd kiemelt
informaciok

Mely feltételek és Gtemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgaria, a Horvatorszag, a Cseh Azsié: usD 10
Koztarsasag, Magyarorszag és a Szlovak
Koztarsasag

Kibocsatasi Ar: USD 1.010 Ertékpapironként (Azsiot Jedyzési IdGszak: 2025.03.24-t6l 2025.05.08-ig (14:00
beleértve) mincheni helyi idg szerint)

Kibocsatas Napja: 2025.05.13 Potencialis Befektetdk: MinGsitett befektetdk, lakossadi befektetdk

és/vagy intézményi befektetdk
Legkisebb Atruhazhatd 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Edység: Alkalmas edység:

Az Ertékpapirokat Jeqyzési Id8szak alatt kinaljak. A Kibocsaté a nyilvanos ajanlatot barmikor, indoklds nélkil megszintetheti vagy visszavonhatja.A
Kibocsato altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek dsszege USD 67,82.



Miért készilt ez a Tajékoztato?

A bevétel felhasznaldsa: Az egyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereség
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jegyzési daranciavallalas: Az ajanlat nem fiigg alairt underwriting (jegyzési daranciavallalasi) szerzédéstal.

Az ajanlattételre vonatkozé lényedes dsszeférhetetlenségi okok bemutatdsa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok Elsddleges Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezgije.



Pe3tome

Pasgen 1 - BbBefeHH1e, CbAbpXKaLLo npeaynpeXxaeHus

ToBa Pe3tome cnefBa Aa ce YeTe KaTo BbBeAEHME KbM ba3oBKA NpPoCMeKT.

Bcako pelleHHWe 3a MHBECTMPaHe B LIeHHWTe KHKA TpFI6Ba [a Ce 0CHOBaBa Ha pasrnexaaHe Ha ba3oBuWA NPOCNeKT B HeroBaTa LAMOCT OT CTPaHa Ha
MHBECTHUTOPA.

MHBeCTUTOpUTE MoraT Aa 38I'V6FIT Lenua MHBeCTUpaH Kanutan Unuv 4acT OT Hero.

KoraTo McK, CBbp3aH C MHd)OpMaLIMFITa, ChAbprKallla ce B To3W ba3oB npocrexT, bbae npengAaseH npen CobA, 6V MO0 Aa Ce HamoXW MleubT
WHBECTUTOP, CbIMACHO HALMOHA/IHOTO 3aKOHO4ATeNCTBO, A MOHeCe pa3HOCKMTEe 33 npeBof Ha ba3oBua npocnekt (BKNHOUMTENHO BCAKAKBU
[00MbHEHUS, KaKTO U OKOHYaTe/THUTE ycnoamn), npeauv 3ano4saHe Ha CbAebHoTo npon3BoaCcTBO.

lpakoaHCKa OTrOBOPHOCT HOCAT CaMO NMLATa, KOMTO Ca M3roTBMAWM Pe3toMeTo, BKIKYMTENHO M HEroBWA MpesBod, HO camo ako PestomeTo e
NOA4BEXAALL0, HETOYHO MK HENOC/Ie40BATEHO, KOraTo Ce YeTe 3aeH0 C APYrkTe YacTh Ha ba3oBKA NPOCNEKT WAK aKo He NpeJoCcTaBs, KoraTo ce YeTe
3aelHO C ApyruTe YacTu Ha ba3oBKA NPOCMNEKT, KKY0Ba MHPOPMALLMUA, KOATO [a NOLNOMOrHe MHBECTUTOPUTE NPU NPELeHKTa UM Aany 3 UHBeCTUPaT
B LleHHMTe KHWKa.

MpepcTou pa 3aKynuTe NPoJyKT, KOWTO He e NPOCT U MOXKe Aa 6bae TpyaeH 3a pa3bupaHe.
LeHHu kHw«a: USD Digital Coupon Capital Protection Certificate on the shares of ASML Holding N.V. (ISIN ITO005640740)

EmumeHm: UniCredit S.p.A. ("EMUTeHTBLT" 1K "YHUKpeauT" 1 YHUKpeauT, 3aeHO CbC CBOMTE KOHCONWAMPAHKW OblUEpHM Opy»KecTsa, "YHHKpeguT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanua. TenedoHeH Homep: +39 02 88 621 — YebcalT: www.unicreditgroup.eu.
NAaeHTUOMKATOPBLT Ha topramnyecko nuue (LEI) Ha EmuTeHTa e: 549300TRUWO2CD2G5692.

KomnemeHmeH opaaH: Kom1cKa 3a Hap3o0p Ha rHaHcoBmA cekTop ('CSSF"), 283, route d'Arlon L-1150 Jltokcembypr. TenedoHeH Homep: (+352) 26 25 1
-1

/Jlama Ha 0006peHue Ha ba3oBusi npocnekm: ba3oBuAT NpocneKT Ha YHWKpeauT C.n.A (UniCredit 5.p.A) 33 eMATUPaHETO Ha LleHHW KHWKa ¢ EguH ba3os
aKTMB M C HAKoNKo Ba3oBKM aKTWMBM (C (4aCTWYHA) 3alUMTa Ha KanuTana), ogobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTo e A0MNbABaH NepruoaMyHo, U
PErucTPaUMOHHUAT AOKYMeHT Ha YHuKpeguT C.n.A., opobpeH oT CSSF Ha 7 asryct 2024 r., KaKTO e AOMNbiBaH MNepyvoAMYHO, KOMTO 3aefHo
npeactaensasaT 6a308 npocrnekT ('Ba3oBHAT NpocnekT'), CbCTOoAW, Ce OT OTAeHW AOKYMEHTW MO CMMCbIa Ha 4n. 8, map. 6 oT PernameHT (EC)
2017/1129, KaKTO e U3MeHsH NeprogmyHo ('PernameHTBLT 3a npocnexkTUTe").

Pa3spen 2 — KniouoBa MHpopmaLusa 3a EmUTeHTa

Ko e EMUTEHTBT Ha LleHHWUTe KHWKa?

YHWKpeauT e aKUMOHEPHO OPY»KeCcTBo, y4YpeAeHo B MTanua CbrnacHO MTaNMaHCKOTO 3aKOHOAATeNCTBO, C PerMcTpmMpaH oduc, raBHO ynNpasneHue v
OCHOBEH LeHTbP Ha [eMHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanusa. MaeHTUOHMKATOPLT Ha topuamdecko nuue (LEI koa) Ha
YHUKpeauT e 549300TRUWO2CD2G5692.

OCHOBHHM feHHOCTH Ha EMUTEHTA

YHWKpeauT e naHeBponercKka TbproBcka baHKa ¢ M3KNOYMTeNHO Npeanaraqe Ha yonyry B Mtanus, Fepmanus, LieHTpanHa W M3TouHa EBpona. LienTa Ha
YHWKpeouT e fa [aBa Bb3MOXKHOCT Ha 06LHOCTMTE [a HanpenBaT, KaTo NpefocTaBA BMCOKOKAYECTBEHM YC/YIM 3@ BCUUKW 3aMHTEPECOBaHM N,
OTK/KYBAMKK NOTEHUMaNa Ha CBOWTE KMMEHTW M Ha XopaTa Ccu B Usna Espona. YHWKpeouT obcnykea nosede 0T 15 MUIMOHA KIMEHTU B CBETOBEH
MaLLab. YHMKpeauT e opraH13MpaHa B neT reorpadcku 061acti u Tpu GabprKK 3a NpoayKTH, KopnopatneHi, MHOMBUAYANHW 1 TPYNOBK peLLeHKA 3a
nnawaHua. Toea No3sonsBa Ha baHKkaTa Aa 6vae 61M30 L0 KIMEHTUTE CM M A3 M3N0N3Ba Mallaba Ha uanaTta lpyna 3a pa3paboTeaHe v NpegnaraHe Ha
HaW-0,06pUTe NPOAYKTH Ha BCUYKM CBOM Na3apH.

Ma)Kop1TapHH aKLiHOHepH B EMUTEHTA

HMKoe PU3NYECKO MK IOPUOMYECKO NULE He KOHTPONKUpa YHUKpeamT no cMMcbia Ha Yn. 93 oT 3aKkoHogaTeneH aexkpeT Ne 58 oT 24 deBpyapu 1998 r.
("3aKoHa 3a pUHaAHCOBHUTE yCNyru'), KakTo e n3meHeH. Kbm 27 gexemepu 2024 1. 0CHOBHWUTE aKLMOHEPH, KOMTO Ca OMOBECTMM, Ye MPUTEXKABAT NPSKO
WK HeNpPSIKo, 0THOCMMO y4yacThe B YHUMKpeamT, Ha ocHoBaHKWe Y. 120 oT 3aKoHa 3a GWHAHCOBKTE yCnyru, ca: bnekPok pyn (BlackRock Group) (akumu:
114,907,383; nputexkaBaHu 7.407%) n ®MP JI1C (FMR LLC) (akumn 48,134,003; npuTerkaBanu 3.102%).

CaMO/IMYHOCT Ha U3MbJIHUTENTHUA AUPEKTOp Ha EMUTEHTa
M3NbAHUTENHKUAT AMPEKTOp Ha EMUTEHTa e r-H AHapea Opyen (Andrea Orcel) (TnaseH M3nbnHUTeneH JupeKTop).
CaMO/IMYHOCT Ha 0 AUTOPHUTE HAa EMUTEHTA

04MTOPCKOTO APY»KECTBO, HA KOBTO € Bb3/10XKEH HOPMATUBHO YCTAaHOBEHUAT CHETOBOAEH HAA30p Ha EMUTEHTa 3a feseTrogumiiHma nepuog 2022-2030
r. e KPMG S.p.A. (KPMG). KPMG e apy»KecTBo, YpeAeH0 CbrMacHO 3aKoHWUTEe Ha MTanus, BNMCaHo B [lpy»KecTBEeHWS perMcTbp Ha MunaHo nog Homep
00709600159 1 percTprpaHo B PerMcTbpa Ha 3afb/IKUTeNHUTe oguTopu (Registro dei Revisori Legali), nogabpyaH 0T MMHUCTbPA Ha MKOHOMMKAaTa U
dUHAHCKTE, C perncTpaLmMoHeH Homep 70623, ¢ pernctpupaH oduc Ha yn. Vittor Pisani 25, 20124, MrunaHo, UTanus.

Kaksa e kntoyoBaTa ¢p1MHaHCcoBa HHPOPMaLUA OTHOCHO EMHUTEHTa?

YHUKpeouT m3Bneve 13bpaHaTa KOHCONMAMpaHa GWHAHCOBa MHAOOPMALMS, BKAKOYEHa B TabnuuaTta no-LoAy, 33 roAMHMTE, NPUKIYBAWKM Ha 31
nexkemspu 2023 . 1 2022 r. OT 0AUTHPAHWUTE KOHCONWAMPAHU PUHAHCOBKM OTYETH 33 PUHAHCOBATA rogmHa, NPUKIOYBALLA Ha 31 aexkemepu 2023 T U
2022 r. M3bpaHaTa KoHconuaupaHa ¢uHaHcoBa WHbOpMaLmMa, NpukitodBawa Ha 30 cenTemepu 2024 1. 1 30 centemspu 2023 r., NPeU34MCNEH],
BK/KOYEHa B Tabn1uaTta no-£0ony, e M3BMeYeHa 0T HEOAUTHUPAHWUA KOHCONMAMPAH MeXkanHeH drHaHcoB oT4eT KbM 30 centemspu 2024 r.— nybanKyBaH
B npecaTa. CTOMHOCTKUTE No-£0/Y 33 NO3ULMKUTE Ha OTYeTa 3a NPMUXOAMTE U pasxofmTe 1 banaHca ce 0THACAT [0 NPeKNacUbULMPaHUTE CXeMU.

OTyeT 3a NpUXoauTe U pasxoauTe

3a roguHaTa, NPUKIYMIA Ha 3a geBeTTe Meceua, NPUKIYMIM Ha
MunuoHu  eBpo,  0OcBeH 31.12.23 31.12.22 31.12.22 30.09.24 30.09.23 30.09.23
Kbaemo e nOCO‘-IEHO (*) (**) (***) (****) (*****) (******)
ooumupaH HeodumupaH

HeTHM nuxeu 14,005 10,669 10,692 10,707 10,395 10,395



Takcu 7,463 7,625 6,841 5,751 5,670
MpoBM3MM 33 3arybu no (548) (1,894) (1,894) (249) (249)
3aemu (LLPs)
1,845 1,776 2,574 1,404 1,485
MpuXo4HM OT THProBMA
M3mvepuTen Ha 14,372 10,782 10,782 11,946 10,882 10,882
dUHAHCOBMTE  pe3ynTatu
M3non3eaH oOT EMUTEHTa
BbB (MHAHCOBUTE OTYETH
KaTo onmepaTWBHa Neyvanba
(bpyTHa ornepaTyBHa
neyanéa (3ary6a))
HeTHa neyan6a (3ary6a) mo 9,507 6,458 6,458 6,696 6,696
[aHHM Ha pynaTa
banaHc
3a rofuHaTa, NPUKIYMIA Ha 3a JeBeTTe mecela, CTOMHOCT KaTo
NPUKIYKUIM Ha pesynTar oT
MANMOHM  eBpO,  OCBEH 31.12.23 31.12.22 31.12.22 30.09.2024 rpouieca Ha
b e e S o Had,30peH nperne,
Kb,eTo e NMoco4eHo *) **) (***) (**) Mp‘OLI,(fHKa ([lleI'IOﬂ
odumupaH HeooumupaH 31.12.2023 1)t
061110 aKTUBH 784,974 857,773 857,773 803,509 HEenpUNoXKMMo
CTapwu  (MbpBOCTEMNEHEH) HenpuIoXK1Mo HemnpuIoKUMOo HENPUIOXUMO HemnpuIoXK1MOo HENPUIOXUMO
obnr (Senior debt)
MoayYnHeH aovnr 7,688 7,920 7,920 HEenpUNoXXKMMo HEenpUNoXXKMMo
(Subordinated debt) (*******)
33eMM W B3eMaHua  OT 429,452 455,781 455,781 430,941 HEMNPWIOXMMO
KMUeHTH (HeTO)
[udeHmMuguyupaHu B
npexknacuguyupaHume
KOHCOAUOUpaHU  omyemu
Kamo “Saemu 3a
KknueHmu”(“Loans to
customers”)]
JenosuTt oT KNMeHTH 495,716 510,093 510,093 493,506 HEenpUNoXXKMMo
CobcTBEH  KanuTan  Ha 64,079 63,339 63,339 63,691 HEMNPWIOXMMO
aKLUMoHepuTe B pynaTa
KoeduumeHT Ha 6a30Bus 16.14% 16.68% 16.68% 16.24% 10.10%
CObCTBEH  KanuTan  OT
nbpeu peq, (CET1) nnm apyr
NPUNOXKUM  NpyAeHUManeH
KoepUUMEHT Ha
KanuTanoBa afeKBaTHOCT B
33aBMCMMOCT OT emMucHATa
(%)
060 KanuTanoso 20.90% 21.42% 21.42% 20.68% 14.47%
CboTHOLLEeHHe (%)
KoedurUMEHT Ha NUBBPUAK, 5.78% 6.07% 6.07% 5.57% 3.00%

U3umncneH
npUNoXx1umaTa
perynaTtopHa pamka (%)

CbrnacHo

()
e

(s

durHaHcoBaTa MHOOPMALIMA, OTHACALLA Ce 338 PMHAHCOBaTa roAMHa, MpUKNoYBaLa Ha 31 aexkemnepu 2023 1., € M3BNeYeHa OT OAUTHMPaHUTE KOHCONMMAMPAHW GHHAHCOBM OTYETH Ha
YHUKpeauT KbM W 3a roamMHaTa, NpUKIYBalLa Ha 31 aekemepy 2023 ., KOMTO @ 0aMTHPaHK 0T KPMG S.p.A., BEHLLHWTE 0AMTOpPH Ha YHUKpeauT.

CpaBHUTENHUTE AaHHM KbM 31 gexemepu 2022 r. B Ta3u KoroHa @@ npeursuncieHn. Cymara, oTHaciwa ce Ao 2022 r., ce pasnuyaea oT Tesu, NybnuKyBaHu B "KoHconuappaHu
[0KNaaM M CYETOBOAHM OTYeTH 3a 2022 r." ("2022 Consolidated Reports and Accounts”).

KaKTo e ny6ruKkyBaHo B "KOHCONMAMPaHKW [OKNaap U CYeTOBOAHM 0TUeTH 3a 2022 r." (2022 Consolidated Reports and Accounts").

drHaHcoBaTa MHOOPMALMS OT OTHETa 33 MPUXOLMTE M Pa3xoauTe M CHeTOBOAHMA BanaHc, oTHacswa ce Ao 30 centemepu 2024 T., e M3BNEYeHa OT HEOAMTHPaHWA KoHconmaupaH
MeXaMHeH GMHaHCoB oT4eT Ha YHMKpeauT kum 30 centemepum 2024 r. — nybnMKyBaH B npecara.

B MpeknacMduumpaHia OTHeT 3a NpUXoauTe M pasxogute 3a 2024 r. CPaBHUTENHWTE AaHHW, NPer3dnaieHn KM 30 cenTemepu 2023 T., Ca M3BIEYEHM OT HEOAWTMPAHKA
KoHconnampaH mexkanHeH GMHaHCcoB oTYeT Ha YHMKpeauT kev 30 centemepu 2024 r.— NybnMKYBaH B Npecara.

drHaHcoBaTa MHGOPMALWS OT OTYETa 33 NPUXOAMTE U pa3xoauTe, oTHacAWa ce Ao 30 centemepu 2023 r., € U3BMEYEHA OT HEOAWTHPaHKUA KOHCONMAMPaH MeXaMHEH GHUHaHCOB
oTueT kev 30 cenTemepu 2023 — Ny6MKyBaH B Npecara.

CymuTe He e OTHACAT 3a NpeKnacdrLMpaHn oemu. Te ca U3snedeHH 0T KOHCONMAMPaHUTE GHUHAHCOBM OTUETH - BENIEXKKWA KbM KOHCOMMAMPaHW CHeTOBOAHM oT4eTw (consolidated



accounts).
1 KoM6WHWpaHOo 13nckBaHe 3a bydep ('CBR") kbM 30 cenTemspu 24 T.

Kou ca ocCHOBHHTe pUCKOBE, CneuMd)MHHM 3a EmuTeHTa?

MoTeHUManHWTe MHBECTUTOPH TPAbBa [1a UMAT NPeaBM, Ye B C/lyYal Ha HAaCcTLIBaHE Ha HAKOM 0T MOCOYeHWUTE NO-A,0/Y PUCKOBU GAKTOPH CTOMHOCTTA
Ha LieHHWTe KHWXa MOXKe @ Ce HaMa M M Te [a NPeTbpnsaT Nb/Ha 3aryba Ha MHBECTULUMATA CU. CnegHUTE PUCKOBE Ca OCHOBHW PUCKOBE, CneudryHm
3a EMUTEHTa:

PuckoBe, CBbp3aHHW C Bb3[AeHCTBMETO Ha HACTOALMUTE MaKPOMKOHOMUYECKHU HECUI'YPHOCTH M NoCNeauLMTe OT reono/IMTHYECKMTE HanpeXeHHUs:
Ma3apHaTa cpefa, B KoATO YHWKpeauT M3BbplUBA [eMHOCT, NPOAbIXKaBa [a 6bae 3acerHaTa OT BMCOKM HMBA Ha HECMIYPHOCT KaKTo 33
KPaTKOCPOYHKTE, TaKa M 33 CPEAHOCPOYHMUTE NEPCNEKTUBKU. MKOHOMUYECKUTE NOCIELWLM, NPOM3THUYALLK OT reonoNMTUYECKOTO HaNpPeXeHe, He camo B
Pycus, NOBULLMXA MHONALMOHHMA HAaTHUCK WM MOraT 4@ NPOAL/MKAT a3 YBENMYaBaT HeCMIypHOCTTa 3@ MKOHOMWKaTa Ha EBPO30HaTa, C NOTEHLMANHO
Bb3[eMCTBME BEPXY Pe3ynTaTuTe Ha IpynaTta. Kpm3saTa Pycus-YKpaliHa goBese 40 psA3K0 NOKaYBaHe Ha LEHWTEe Ha CTOKMUTE, MO-HATaTbLIHK CMYLLEeHWS
B rnobanHaTa Bepura 3a [LOCTaBKW, 3aTAraHe Ha GUMHAHCOBMUTE YC0BMSA, NOBULLEHA HECMIYPHOCT W PA3bK CNag Ha noTpe6uTenckoto posepue. OT
cpepata Ha 2022 r., C HapacTBaHeTO Ha MHbNAaUMATa B Pe3ynTaT OT MOCKbNBAHETO Ha EHepPryvsaTa M HapyLLIeHWATa B A0CTaBKMTe ELLB npomeHwm
napuYHaTa cv nNo3uuma (JIMXBeH NPOLEHT No Aeno3uTHOTO ynecHeHue: -50 bps npes toHK 2022 1., 0 bps npe3 tonu, 75 bps npe3 centemepu, 150 bps
npe3 okTomepH, 200 bps npe3 aekemepw, 250 bps npe3 ¢espyapu 2023 1., 300 bps npe3 mapT, 325 bps npe3 mak, 350 bps npe3 toHK, 375 bps npe3
tonr, 400 bps npe3 cenTemBpW) W Na3apbT NPEOLEHW CbOTBETHO OYaKBaHWATA CHM 3a NIMXBEHWTE MpoueHTW. Bnocneactsue, oT 2023 r. HaTaTbK,
nHbNaLMATA 3aN04Ha A Ce MOHMXKAaBa M 3a [a NOAKPEeNnK MKOHOMKWKATa, ELLb 3ano4Ha Aa NPOMeH:A NapryHaTa Ci NOMMTUKA (JTUXBEHHAT NPOLEHT No
[,eno3MTHOTO yNnecHeHWe ce CHUXKKM A0 375 bps npe3 toHKW 2024 1., Ao 350 bps npe3 centemepu 2024 1. 1 o 325 bps npe3 okTomepu 2024 r.), KaTo
MOHACTOALLEM MOAXOALT € no-6naronpuATeH. epCneKkTUBUTE BCe OLe Ca 3a06WKOMEHW OT PWCKOBE, HampuMep MNOpPagM: HAKOW C1abocTu B
noKa3aTenuTe 33 MKOHOMWYECKaTa aKTWBHOCT, BCE OLle PECTPUKTMBHK YCN0BMA 3a GUHAHCMPaHe, 3aCMNBaHe Ha reonoIMTUYECKOTO HamnpexeHue ¢
NOTEHLMANHO Bb3LAEMCTBME BbpXY LIEHWTE HA CYpOBMHWTE/eHeprysaTa, NMOTeHUMaNHO 3acMnBaHe Ha MPOAL/MKABALLMA PYCKO-YKPAUHCKK KOHOIWKT
W/MNK 3aCMNBaHe Ha HanpeXkeHWeTo B BAM3KWA M3TOK M BOMNATMNHOCT Ha GMHAHCOBWMTE Nasapu. lopafv TOBa OYaKBaHMATA 3a Pa3BMTMETO Ha
CBETOBHATa MKOHOMMKA OCTaBaT C/1e,0BAaTENHO BCE TaKa HECUIYPHW KaKTO B KPATKOCPOYeH, Taka M B CPeAHOCPOYeH nnaH. HacToAwaTa obcTaHoBKa,
XapaKTepu3uMpaLla ce CbC CUIHO HECHIYPHK ENEMEHTM KaTo FOPenoCO4eHNUTE, e Bb3MOXKHO A3 [0Befe L0 BMOWaBaHe Ha Ka4yeCTBOTO Ha KpeauTHHA
nopTdenn, NocneaBaHo OT yBeNMYaBaHe Ha HeOBCNY»KBaHWTE KPeaMTHU W HeOBXOQMMOCT OT yBe/MYaBaHe Ha MPOBM3WMMTE, KOWTO Ce HAYMCIABaT B
0T4eTa 3a NpMxoauTe W pasxoamTe. Ha 9 nexkemepu 2021 r. YHMKpeamT npeacTasu Ha GMHaHCoBaTa 0buwHOCT CTpaTerMyeckusa nnax 3a 2022-2024 .,
KOMTO BKHOYBA Habop OT CTPAaTernyecku 1 GUHAHCOBM Lienu, Cbobpas3eHr C OCHOBHMA CLEHApPHUM M NPOM3TUYALLM OT OLEHKAaTa, M3BbpLUeHa Npe3 To3u
nepuvog. MaKponpeanosoXKeHUATa B OCHOBaTa Ha CTpaTernyeckust NaH M3KMNYBAT HEOYAKBAaHW CbLLECTBEHWM HEBMaronpuAaTHU CbbUTWA, KaTo
KOHbNMKTa Pycus-YKparHa M BNOWaBaHeTo/3aBpbllaHeTo Ha naHaemuaTa COVID 19 - cuTyaumu, KouTo YHHKpeauT cnegm o16n130 (OT NpeacTaBaHeTo
Ha CTpaTernyeckus MNnaH: MakponpeanonokeH1saTa B CTPaTErMyeckms naaH 0TYMTaT CKOPOLLHUTE M ChliecTByBallMTe Bb3AeHCcTBMA Ha COVID-19 KbM
MOMEHTa Ha NpefcTasaHe Ha naHa C NocTeneHHo HopManu3npaHe npes ciefBaluTe rogmHu. CLeHapmaT He fonycKalle, Ye cutyauuara ¢ COVID-19
N0 TOBa BPEME LLIe CE Pa3BMe Mo 0C06EHO HEraTUBEH HaYMH Npe3 ClefBalLMUTe FOAMHH).

PuckoBe, cBbp3aHK cbc CTpaTernyeckus nnaH 2022-2024 r.: Ha 9 gexemepu 2021 1., YHUKpeauT npeacTaBy Ha GWHAHCOBATa 0BWHOCT B MunaHo
CTpaTernyeckuss nnaH 3a 2022-2024 r., HapedeH "UniCredit Unlocked" ("CTpaTernueckusitT nnaH' wiv "MnaHbT"), KOMTO CbabpXKa peauua
CTpaTernyecky, Kanvtanosu u duHaHcoBu Lenu (‘CTpaTervueckute uenu'). CTpaTernMyecKUAT naH € HacoyYeH KbM reorpadckute 061acTv Ha
YHUKpeauT, B KOWTO EMMTEHTBLT MOHACTOALEM M3BbpLUBA AEMHOCT; C GWMHAHCOBM pe3ynTaTW, Ab/KAllM Ce Ha TPM B3aMMOCBLP3aHM NOCTa:
e(PeKTUBHOCT Ha pa3xoAmTe, ONTUMANHO pasnpefenieHne Ha KanuvTana v pbCT Ha HeTHWTe npuxoau. "UniCredit Unlocked" ocurypsiBa cTpaTernyecku
MMNepaTMBKU M PUHAHCOBM aMBULMK, 6a3mMpaHK Ha WeCT CTbnba. TakuBa CTpaTerMyeckn MMNepaTMeu M GUHAHCOBKM amMbMLMKM ce oTHacAT 3a: (i)
pacTeXXa B PervoHWTe M PasBUTMETO Ha KIMEHTCKWA dpaHyYais, NpoMeHsMKKM BUM3HeC MoAena CHM M HauuHa Ha paboTa Ha cBouTe cnyxuTenw; (i)
NOCTMUraHe Ha MKOHOMMK B MaLLL@b OT CBOA OTMEYATLK 0T BaHKK, TPaHOOPMUPaMKK TeXHONOrMATa C MoMoLLTa Ha Lindpoem TexHonoruu 1 aHHu (Digital
& Data) 1 BHeapsABaHe Ha YCTOMUYMBOCT BbB BCMUKO, KOBTO YHUKpe AMT npasu; (iii) cTiMynmpaHe Ha GWHAHCOBKUTE pe3ynTaTi Ypes TpY B3aMMOCBbP3aHM
nocta. OnoBecTeHWTe npe3 gekemspy 2021 r. MakpoNpeanoNOXKeHWs B 0CHOBATa Ha CTpaTernyecKkus MnaH M3KIH4YBAT HEOYaKBaHM ChLUECTBEHM
He6MaronpUATHW CbBUTUA, KaTo KOHGMMKTA Pycusi-YKpaiHa v BNOLIaBaHeTo/3aBpbllaHeTo Ha naHaemuaTa COVID 19 - cuTyauumu, Kouto YHUKpeouT
cnegu otbnm3o (OT npefcTaBaHeTo Ha CTpaTeryueckus nnaH: MakponpenonoeHuaTa B CTpaTernyeckWs MnaH OTYMTaT CKOPOLIHWTE M
CblLLEeCTBYBAlLM Bb3AeMCTBUA Ha COVID-19 KbM MOMEHTa Ha NpeacTaBaHeTO Ha lnaHa C MocTeneHHO HopManu3wvpaHe npes cneaBallyTe roAMHM.
CueHapuaT He OonycKalle, Yye cuTyaumaTa ¢ COVID-19 no ToBa Bpeme Lie ce pa3sue N0 0C06eHO HeraTUBEH HaYMH Npe3 cneaBallmTe roguHK). MNnaHbT e
OCHOBaH Ha LWecT cTbnba: (i) onTMMM3auua ype3 nopobpABaHe Ha OnepaTMBHATa W KanuTanosata edeKkTWBHOCT; (i) WMHBECTMpaHe C Lenesu
MHULMATMBK 33 pacTex, BKIUMUTENHO ESG; (iii) yBeNnYaBaHe Ha HeTHWTE nNpuxoay; (iv) yBenuuBaHe Ha Bb3BPbBLLAEMOCTTa; (V) CONMAHO YKpenBsaHe
bnarogapeHve Ha npepasrnegaHoto CET1 ueneBo CbOTHOWEHWE M HaMandBaHeTO Ha bpyTHoTo NPE cboTHOweHWe; W (vi) nocnepoBaTenHO
pasnpefeneHue C OpraHMYHOTO reHepupaHe Ha KanuTan. Ha 24 wonu 2024 r. YHMKpeauT npeficTaBu pesynTtaTyTe Ha [pynaTa 33 BTOPOTO TpUMeceuue
Ha 2024 r. (1Q24), KaKTO M aKTyanu3auMaTa Ha HacokuTe 3a 2024 r., 6e3 nNpomeHW B LANOCTHATa CTpaTerus, HO C NoA0bpeHn GUHAHCOBM Lenu.
CnocobHocTTa Ha YHWKpeauT fa nocturHe CTpaTervyeckndTe Lenu U BCMUYKKW M3ABNEHMS, HACOYeHW KbM bGbJeLleTo, Ce OCHOBaBa Ha pegMua
NPeanonOXKeHns, 04aKBaHWA, NPOrHO3M W NpPeLBapUTeNHKU OaHHW OTHOCHO BbAeln CbBUTMA W CNef0BaTeNHO e NpeaMeT Ha peaumua HecUrypHu
06CTOATENCTBA W AONBAHUTENHU BAKTOPK, MHOrO OT KOMTO Ca M3BbH KOHTPONa Ha YHWKpeawuT. Mopafin BCUUKKM Te3M NPUYMHKU MHBECTUTOPUTE Ca
npegynpefeHn fa He B3eMaT MHBECTULMOHHKW PELUeHUS eQMHCTBEHO Bb3 OCHOBA Ha NMPOrHO3HWTE AaHHM, BKIKYEHW B CTpaTernyeckuTe Lenu (M
nocnefH1Te aKTyanM3npaHK HacoKK).

KpeauTeH pUCK U PUCK OT BJIOLLIABAHE HA KPeUTHOTO KayecTBo: [leMHoCTTa, GMHAHCOBATa M KanMTanoBaTta cvna WM peHTabunHoCTTa Ha YHUKpeauT
[pyn 33aBMCAT, Hapes, C APYrv Hewwa, 0T KpeAMTOCNOCOBHOCTTa Ha KNMeHTUTe. Mpu 0CbLUeCTBABAHE Ha KPeAMTHWUTE CW AeMHoCcTH pynaTta e U3noXKeHa
Ha PMCKA HEOYaKBaHA MPOMAHA B KPeAMTOCNOCOBHOCTTa Ha KOHTPareHT [a MOpPOAM CbOTBETHA MPOMAHA B CTOMHOCTTA Ha CBbP3aHaTa KpeauTHa
eKCMo3uLUMA M fa A0Bee [0 HEeMHOTO YaCTMUYHO WNK MbAHO 0be3LeHsBaHe. HacToslaTa 06CTaHOBKA NPOABIXKaBa Aa Ce XapaKTepusupa CbC CUIHO
HECUIYPHM ENEMEHTH, KaTO € Bb3MOXKHO 3abaBAHETO Ha MKOHOMMWKATa, 33eLHO C NPEKPATABAHETO Ha NPeAnasHKTe MepKM, KaTo MOpaTopHyMa BBPXY
KNMEHTCKUTE KpeauTH, Aa [loBeJe A0 BNOLaBaHe Ha Ka4ecTBOTO Ha KpeauTHWSA NopTdenn, nocneeaHo 0T YBeMYaBaHe Ha HEOBCYXKBaHUTE KpeauTH
1 HEOBXOOMMOCT OT YyBe/IMYaBaHe Ha MPOBKU3UKUTE, KOMTO Ce HAYUCNABAT B OTHETA 3a NPUXOAMTE W pa3xoauTe. MNpoBu3nKTe 3a 3arybum no 3aemu ("LLPs")
Ha YHWKpeauT ce nosuwmxa ¢ 14.0 npoueHTa npe3 nbpBuTe AeBeT mMecela Ha 2024 I. B CpaBHeHWe C NbpBUTe AeBeT Mecela Ha 2023 r. (9M/9M), o
283 MunMoHa eBpo npe3 aeseTua Mecel, Ha 2024 r. (9M24). CnefoBaTenHo, pPa3xofmMTe 3@ PUCK Ce yBennyunxa ¢ 1 bps 9M/9M po 9 bps B 9IM/24.
lpynaTa NPOAbAXKKW A3 NOALBPXKA Pa3Mepa Ha NOKPUTUETO MO 0BCNYKBAHW EKCMNO3WMLMK OT 0KOMO0 1.7 MMNMapaa eBpo, KOETO 3HAYMTeNHO 33CHNBa
CNocobHoCTTa Ha pynaTta Aa YCTosABa Ha MaKPOMKOHOMMYECKM CbTpeceHMs. Kbm 30 cenTemepu 2024 1., 6pyTHUTE Heobcny»KBaHW ekcnosuuun (NPES)
Ha MpynaTa Hamanaxa ¢ 1.6 npoueHTa Y/Y 1 HapacHaxa ¢ 0.8 npoueHTa Q/Q o 11.8 mMn1apa eBpo Npes3 TPeToTo TpuMeceyme Ha 2024 r. (LOKATO KbM
30 toHK 2024 r. Te 6axa paBHM Ha 11.7 M1nuMapaa eBpo) C bpYTHO CbOTHOLLEHME Ha HeobCyXBaHKW ekcrno3uumm (NPE) oT 2.7 npoueHTa (be3 npomsHa
Y/Y n Q/Q). Kem 30 centemspu 2024 r. HeTHMTE HEOBCNYXKBaHK eKcno3unumm (NPES) Ha IpynaTa Bb3nM3axa Ha 6.2 MMAMapAa eBpo, KaTo ca KaTo Lano
CTabuNHW B cpaBHeHMWE C Te3n KbM 30 toHM 2024 r., KOMTO Bb31M3axa Ha 6.2 MMnMapAa esBpo (HeTHoTo NPE cbOTHOLWeHKWe Ha pynaTta e cTabunHo B
cpaBHeHwue ¢ 30 toHW 2024 1. 1 e paBHo Ha 1.4 npoueHTa). [pynata e npuvena npougaypH, NpaBuna W NPUHUMMAK, HAaCOYEHW KbM HabnogeHue U



ynpasneHne Ha KpeauTHUA PUCK KaKTO Ha HUBO OTAEeNeH KOHTPareHT, Taka U Ha HUBO I'IOpTdJE‘W'I. ColuecTByBa ob6aye PUCKBT, Ye BbIPEKH Te3u
,El,eﬁHOCTM no HabnwogeHue w VNPaBNeHne Ha KpeauTHUA PUCK, KpedWTHAaTa EeKCno3uuMAa Ha lpynata MoOXe [a HaOXBbpnu NpenBapyTenHO
onpeneneHnTe HKMBa Ha PUCKa CbrNacHO NPUETUTE NpoLeaypH, npasnia U NPUHLIKMMIN.

JIukBHAEH pHUCK: JIMKBUMOHUAT PUCK CE OTHACA [0 Bb3MOXHOCTTA YHWKpeauT Ipyn [a Ce OKaXKe B HEBBb3MOXKHOCT A3 M3MbAHW HAacToAWMTE U
6blelnTe CH, 04aKBaHM WM HENpPeABUAEHW 3a4b/MKEHUA 33 MapuyHM NNallaHKA WM 00CTaBKM, 6e3 TOBa [a BNOWM EXXeLHEBHWTE M Onepauud Wnu
WHAHCOBOTO M CbCTOAHKWE. [leMHOCTTa Ha YHUKpeauT Tpyn e M3noXKeHa no-CreumanHo Ha NUKBUMAEH PUCK NpW GMHAHCUMPaHe, PUCK, CBbP3aH C
nasapHaTa IMKBULHOCT, PUCK OT HECLOTBETCTBKE M PUCK OT HemnpefBULEHH 06CTOATeNCTBA. Hal-CblUeCTBEHMTE PUCKOBE, C KOMTO pynaTta MoXe Aa ce
CObNBCKa, Ca CBBP3aHM C: i) M3M0N3BaAHETO HA KPEAMUTHU NIMHUMK, C QHTKWUMEHT MUK Be3 aHrKWMEHT, NPEeA0CTaBeHM Ha KNWEHTH; ii) M3TErNAHeTo Ha
Zeno3uTw; (i) cTabUnHOCTTa Ha CTOMHOCTTA Ha LeHHWTE KHWXKA, AbPXKaHW B MHBECTULMOHHKUA NopTdenn; (iv) 4ocTbNbT A0 GUHAHCHUPaHe Ha efpo U
NOTEHLMANHUTE M3XOAALLM MAPHUUHK NOTOLM WM 06e3nedeHrs, B Cly4ai Ha MOHMXKABaHE Ha PEMTMHra Ha BaHKUTE WM Ha ObPWABHWA ObNT B
reorpadcK1Te pPErMoHY, B KOMTO WM3BbPLIBA [AEHHOCT; (v) orpaHWdeHWsTa npef TPAHCMPAHWYHOTO KpeguTupaHe Mexay 6aHkuTe. OCHOBHMUTE
NoKasaTenu, M3non3eaHu 0T YHUKpPeauT 3a OUeHKa Ha NUKBUAHUS My Npodun, ca: i) KoeduuMeHTbT Ha NUKBUAOHO nokpuTHe (Liquidity Coverade Ratio
(LCR)), KOMTO NpeacTaBnsABa NOKa3aTeN 3a KPaTKOCPOYHa MMKBUOHOCT, NOANEXaALl, Ha MUHUMANHO perynaTopHO M3nckeaHe oT 100 npoueHTa W KoWTo
6ele paBeH Ha 145 npoueHTa npe3 centemepu 2024 r., A0KaTO KbM 30 toHW 2024 . Belle paBeH Ha 146 npoueHTa (M34MCeHo KaTo cpefiHa CTOMHOCT
Ha 12-Te NocneaHW CbOTHOLLIEHMS BKPas Ha mecela), U (i) KoedHLMEHTLT Ha HeTHO CTabunHo duHaHcKpaHe (Net Stable Funding Ratio (NSFR)), KoMTo

npeAcTaBnaBa noKasaTen 3a CTPYKTYPHA NIMKBUAHOCT M KOWTO Npe3 cenTemepy 2024 r. 6elle Haf 125 npoueHTa.

basen Il 1 KanutanoBa apekBaTHOCT Ha 6aHKKUTe: EMUTEHTLT CefBa Aa CNa3Ba npepasrnefaHnTe rnobanHW perynaTopHW cTanaapTv (Basen i)
OTHOCHO KanuTanoBaTa afeKBaTHOCT W TMKBMAHOCTTA Ha BaHKMTE, KOMTO HanaraT M3MCKBaHMA 33, inter alia, NO-BUCOK W MO-Ka4YeCTBeH KanuTan, no-
[106p0 NOKPUTHE HAa PHUCKA, MEPKM 33 HACkPYaBaHe Ha HaTPYNBAHETO Ha KanwTas, KOMTO MoXKe A3 6be M3M03BaH B KPU3MCHW NepUOaH, U BbBEXKIaHe
Ha KOeQUUMEHT Ha NUBBPUOXK KaTO Npefna3eH MexaHW3bM 33 PUCK-633MPaHOTO M3MCKBaHE, KaKTO W ABa rMobanHW CTaH4apTa 33 IMKBMAHOCT. Mo
OTHOLLEHWE Ha BaHKOBWTE MNPYAEHUMANHW perynaumMn 3a EMWMTEHTa e npuioXkuma cblwo u [upektrea 2014/59/EC 3a Bb3CTaHOBSABaHe W
NPecTPYKTypH1paHe Ha 6aHKK (KpeAUTHU MHCTUTYLIMKM) OT 15 mak 2014 r. (BRRD), MMnnemeHTHpaHa B MTanusa cbe 3akoHonaTeneH aexkpeT 180 and 181
0T 16 HoemBpm 2015 T., KaKTO e M3meHeHa ¢ upekTtuea (EC) 2019/879, "BBRD II"' (MmnnemeHTMpaHa B MTanus cbC 3akoHoaaTeneH aexkpeT Ne 193 oT 8
HoemBpH 2021 T.), KAKTO U OTHOCMMMTE TEXHWYECKM CTaHOAPTU M HACOKM OT PerynaTtopHuTe opraHu Ha EC (i.e. EBponelickus 6aHKoB opraH (EB0)),
KoMTO, inter alia, NpeaBM»KAAT MEXaHM3MM 33 Bb3CTaHOBABAHE W MPECTPYKTYPMpaHe U MUHMMANHO M3KCKBaHe 3a CobCTBeH KanuTan v Mpuemnneu
3aabnxeHus (Minimum Requirement for Own Funds and Eligible Liabilities (MREL)) 33 KpeaMTHWU UHCTUTYLIMK. B cnydai ye YHUKpeaWT He MoxKe Aa
M3NbAHK KanuTanosuTe/MREL M3MCKBAHKA, HANOXKEHW OT MPUIOXKUMOTO 3aKOHOAATE/ICTBO, MOXKE 3 e 3a4b/XKeHa A3 NOAABPXKAE NO-BUCOKM HWMBA Ha
KanuTan/NpuemnvBK 33 b/IKEHUSA, KOBTO MOXKE [1a OKaXKe NOTeHLMaNnHo Bb3eMCTBHe BbpXY KPeAUTHUTE M PEMTUHIU U YCNOBUATA 38 PUHAHCHPaHe U
KOETO MOXKe [ia OrPpaHH4M Bb3MOXKHOCTUTE 33 PacTeXk Ha YHWKpeauT.

Pa3pen 3 — KniouoBa MHpopmaLma 3a LieHHHUTe KHHKa

KakBM ca 0CHOBHUTe XapaKTePUCTHUKH Ha LieHHUTe KHWXKa?

Bupa Ha npoaykTa, ba3oB akTUB M dopma Ha LieHHUTe KHWXKa

Bud Ha npodykma: Cash Collect Protection Securities (Quanto)

ba3os akmus: ASML Holding N.V. (ISIN: NLO010273215 / PedepeHTHa LeHa: LieHa Ha 3aTBapsHe)

LIeHHWTe KHMXKa Ca ypedeHU OT UTaNMAHCKOTO 3aKOHOAATeNCTBO. LIeHHUTE KHMXKA a8 AbNT0BM MHCTPYMEHTH B 6€3HanM4YHa NoMMeHHa GopmMa CbriacHo
MTaNWaHCKWA KOHCONMAMPaH 33aKOH 33 GWHAHCOBOTO nocpefHWyecTso (Testo Unico della Finanza). LleHHWTe KHWKa LWe NpefcTaBnABaT 3anucu
(BNMCBaHMA) M e 6bAAT PErNCTPUPaHK B KHUTKTE (DErMCTpUTE) Ha KnupuHroBaTa cucTema. MpexBupnaHeTo Ha LieHHWTe KHWKA Ce M3BbpLUBA Ypes3
perncTpaums no CbOTBETHUTE CMETKM, OTKPUTH B KNWpUHIoBaTa cucTema. MexayHapoaHUAT MAEHTUPHKALMOHEH HOMED Ha LeHHWTe KHuxKa (ISIN) Ha
LieHHWTe KHKWXKa e nocodeH B Pasgen 1.

EmuTHpaHe 1 Cpok

LIeHHHUTe KHWKa Lile 6baaTeMUTMpaHKn Ha 13.05.2025 B amepuKaHcky fonapu (USD) (‘MocoyeHaTa BanyTa') KaTto Han-mHoro 25.000 CepTuduKaTa.
LIeHHUTe KHKWXKa Ca C onpeseneH CPoK.

06wwa uidopmauus

CTOMHOCTTa Ha LIeHHWTe KHKWXKa Mo BpemMe Ha TEXHMA CPOK 3aBUCKM OCHOBHO OT LieHaTa Ha ba3oBua akTWB. 10 NpUHLKN CTOMHOCTTA Ha LIeHHWTe KH1XKA
Ce NOBMLLABa, aKo LieHaTa Ha ba3oBKWA aKTUB Ce NOBMLLABA, M Ce NMOHKXKABA, aKo LieHaTa Ha ba3oBKA aKTUB Ce NOHWKABA.

Jluxsa
Bbpxy LleHHWTe KHMKa He ce HauMcnaBa NWxBa.
[onbnHuTenHa ycnosHa cyma (Coupon)

Mpu ycnoBye Ye He e HacTbnun Cyyai Ha KoHBepTHpaHe, MPUTEXKATENAT Ha LEHHW KHUXA Liie Nonydu JonbaHuTenHa ycnosHa cyma (Coupon) npu
ClleiHUTE YCOBHA:

. AKO Nno OTHOLLeHKWe Ha [laTa Ha HabngeHWe Ha AONbAHWUTENHA YCNoBHa Cyma (COU,DOI’)) (m) e HacTbNMNO CbbMTHE 3a NNallaHe Ha AOMbAHUTENHA

ycnoBHa cyma (Coupon), cboTBeTHaTa JonbiaHWMTenHa ycnoeHa cyma (Coupon) (m) e 6bAe nnaTeHa Ha CboTBETHaTa [laTa Ha nnalaHe Ha
LONbAHWUTENHA yCcnoBHa cyma (Coupon) (M).

e AKO MO OTHOWeHWe Ha [laTa Ha HabnaeHWe Ha AONbAHWTENHA ycnoBHa cyma (Coupon) (M) He e HacTbnNWno CbbWMTWe 33 NNallaHe Ha
[ONbAHWUTENHA YCNoBHa cyma (Coupon), CbOTBETHATA AOMbAHMTENHA YCN0BHA cyma (Coupon) (M) HAMA Aa 6bae nnaTeHa.

CubuTHe 33 NNalllaHe Ha AONBIHWMTENHA YCNoBHa cyMa (Couypon) HaCTLMBA, aKo CbOTBETHOTO R (M) e pPaBHO WK NO-rofISMO OT CbOTBETHOTO HWBO Ha

nnallaHe Ha AoNbAHUTENHA Yo10BHa cyma (Coupon) (m).

HWBO Ha NnalaHe Ha A0NbAHUTENHATa ycnoBHa cyma (Couypon) (M) 03HaYaBa CbOTBETHMAT KoeduLUMEHT Ha nnallaHe Ha JonbiHWMTenHaTa YoioBHa

cyma (Coupon) (M), yMHOXKeH No R (MbpBOHaYaneH).

R (m) o3+HayaBa, No oTHOWeEHMe Ha JonbaHWTenHaTa (ycnoBHa) cyma (Coupon) PedepeHTHaTa LeHa Ha CboTBeTHAaTa [aTa Ha HabntogeHWe Ha
LONbAHWUTENHATA ycnoBHa cyma (Coupon) (M).

Koe¢pHuHeHT Ha NnaLwyaHe Ha 100% (1)
[OMbJIHATE/IHA YC/I0BHA CyMa
(Coupon) (m):

MNAanL nuuTanua UFAAADUA AAAD N A2n 11\



(Coupon) (m):

[aTta Ha nnawaHe Ha 13.05.2030 (1)
[OMbJIHATE/IHA YC/I0BHA CyMa
(Coupon) (m):

[aTta Ha nnawiaHe Ha 06.05.2030 (1)
[ONb/IHATE/THA YC/I0BHA CYMA
(Coupon) (m):

[ata Ha BnucBaHe (Coupon) (m)  10.05.2030 (1)
(Record Date (Coupon) (m)):

06paTHO HU3KynyBaHe

Mpu ycnoBue uve He e HacTbNuA Cnydak Ha KoHBepTHpaHe (Conversion Event), LieHHUTe KHWXKA Lie 6baaT 13KyneHu 06paTHO Ha MociedHaTa faTa Ha
nnatiaHe Ha CTOMHOCTTa Ha 06PATHO M3KYMNyBaHe cef aBTOMaTUYHO YrpaXKHABaHe.

Ha MocneaHaTa Aata Ha nnatiaHe CTOMHOCTTa Ha 06paTHO M3KyYNyBaHe e paBHa Ha MUHWMaNHaTa CTOMHOCT.
LoNbAHUTENHH AePHUHHLIUM U CPOKOBE 0THOCHO NPOAYKTa
R (MbpBoHaYaneH) o3Havasa PedepeHTHaTa LigHa Ha HadanHaTa AaTa Ha HabntogeHwe.

Cyma 3a U34MCNIeHHe: UsD 1.000
MocnepHa pata Ha nnawlaHe 13.05.2030
(Final Payment Date):

HauyanHa gaTa Ha HabnogeHue 09.05.2025
(Initial Observation Date):

MwuHMManHa cToMHocT UsD 1.000
(Minimum Amount):

CTOMHOCT NpH onuua 3a Cyma 3a U3umcneHHe
o6paTHo M3KynyBaHe (Optional

Redemption Amount):

KoHBepTHpaHe Ha LleHHUTe KHW)Ka 0T EMUTeHTa: MpK HacTbNBaHe Ha efMH WM MoBede Clydau Ha KOHBEPTUPaHe (Hanpumep onpeaensHeTo Ha
LIeHOBKW KOTMPOBKW Ha Ba3oBWs akTWB Ha CboTBETHATa 60pCa e OKOHYaTeNIHO MPeKpaTeHo M He MoXKe [a bboe onpedeneHa 3amecTsalla 6opca)
("CnyyasaT Ha KOHBepTHpaHe") EMATEHTLT MOXKe [1a KOHBepTWMPa LIeHHWTe KHWKA M @ MM M3KynWM 06paTHO Ha MocnefHaTa AaTa Ha nnalllaHe ypes
nnawaHe Ha CTOMHOCTTa Ha ceTb/iMeHTa. "CTOMHOCTTa Ha ceTbAMeHTa" (Settlement Amount) e na3apHaTa CTOMHOCT Ha LleHHUTE KHWXKa C
HaTpynaHaTa MxBa 3a nepnona A0 MNocnefHaTa AaTa Ha NiallaHe no NasapHUs IMXBEH NPOLIEHT, KOMTO ce Thbpryea No TOBa BpeMe, 3a 3aAb/KeHusa Ha
EMMTEHTA CbC CbLIMA OCTaTbYEH CPOK KaTo LIeHHWTE KHWMXKa B PaMKUTE Ha AeceT baHKOBM AHW cnep, HacTbnBaHeTo Ha Ciyyas Ha KOHBEPTUPAHe, KakTo
e onpefieneHo oT AreHTa no usducneHuaTa (Calculation Agent). CTOMHOCTTa Ha CETLAMEHTA BbB BCMUKKM C/lyd4aM € He Mo-Manka 0T MUHKMManHaTta
CTOMHOCT.

Onuua Ha EmMTeHTa 3a MpeacpouHo 06paTHO M3KynyBaHe: LleHHUTe KHWKa MoraT Aa 6baaT M3KyNeHW 06paTHO Mo BCAKO BPeME M3LANO0, HO He U
YaCTMUYHO, MO KenaHue Ha EMMTeHTa Ha TaxHaTa CTOMHOCT MpM onuMsa 3a 06paTHo m3kynyeaHe (Optional Redemption Amount) Ha 1K cneg faTaTa,
nocoyYeHa B U3BeCTHe, NY6IMKyBaHO Ha yebcalTa Ha EMUTeHTa, cnef yBefoMaBaHe Ha AreHTa no nnawaHuaTa (Paying Adent) u MpuTexaTenuTe Ha
LeHHW KHKa (Security Holders), ako EMMTEHTBT Onpefent, Ye Uanata WaM 4acT OT CepuaTa LeHHM KHMXKA € WK LWe 6bae M3LAN0 UKW YaCcTUYHO
M3KNHYEHa OT NPUEMIUBMTE 3ab/MKEHUS, HaNMYHK 3a NOKPMBaHe Ha MREL m3nckBanuaTa (MREL cnydai 3a auckeanudukauma (MREL Disqualification
Event).

Kopekunn Ha CpoKoBeTe W YCNoBHATA: AreHTbT M0 M3YUCIeHUSTa MOXKe a Kopurvpa CpoKkoBeTe W ycnoBMATa 3a LleHHWTe KHMXKE, ako HaCTbMM
CNy4yar 3a KopeKuus (Hanpumep, BCiKa MApKa, NpeanpuyeTa oT APY»KeCcTBOTO, M3Aan0 ba3oB aKTWB, WKW OT TPETO NMLIe, KOETO B Pe3yNnTaT Ha NMPOMEHU B
NPaBHUTE WM MKOHOMKWYECKMTE OTHOLLEHK, 3acara ba3osusa akTKBe) ("CnyyaaT 3a kopekuyua" (Adjustment Event)).

CTtaTyc Ha LleHHUTe KHWXKa: 3ab/MKeHUATa Ha EMMTEHTa no LIeHHWTe KHMXKa NpeacTaBnsaBaT NpeKy, 6e3yCoBHU, HEMOAYMHEHW W Heobe3neyeHu
33b/XKeHMa Ha EMMTEHTa, KOMTO ca (6e3 fa ce 3acaraT NPUBMUIEIMPOBAHMTE 334 BKEHKS M0 CUNaTa Ha NPUIOKKMMOTO 3aKOHOAATENCTBO (M 6e3 aa ce
3acaraT MHCTPYMEHTUTE 3a CnofensaHe Ha 3arybu (bail-in), MNaeMeHTUpPaHKW CbIMacHO MTaNMaHCKOTO 3aKOHOA4,ATe/1CTBO)) PABHONOCTaBEHM (pari passu)
Ha BCHMYKMK IpYrv Heobe3neyeHu 3aAb/KeHHs (Pa3nMUHK 0T 334 bMXKEHUATE, KOMTO NEPUOAMYHO Ca OT NO-HWUCHK pef, 0T MbPBOCTEMNEHHWUTE 0BMraLlum
(BKNOYMTENHO HENPUBUNErMpOBaHW NMbpPBOCTENEHHUW 0BMMIaLMKM U BCUUKK APYrM 3aAb/IKEHUS, 338 KOUTO 3aKOHLT NO3BOMABA [a 6bAaT 0T MNO-HWUCbK
pef, 0T MbpBOCTEMeHHUTe (senior) obnuraumu cnen [laTata Ha eMUTUPAHe), ako MMa TakWMBa) Ha EMMTEHTa, HACTOAWM W BbOellM, a B Cydas Ha
NbPBOCTENEHHWTE 06/IUraLMu — PaBHONOCTaBEHM (pari passu) 63 HUKAKBO NPeaUMCTBO MOMEXKAY UM,

Kbge we 6bAaT TbpryBaHH LieHHUTe KHWKa?
[LonyckaHe [0 TbproBus: He e NoaBaHo 3afBeHKe 33 J0NycKaHe Ha LieHHWTe KHKKa [10 ThProBus Ha perysMpan nasap.

Peructpaums: Llle 6bae noganeHo 3asBneHWe 3a TbpryBaHe ¢ AercTteue oT 13.05.2025 Ha CnefiHUTE MHOrOCTPAHHKW CMCTEMM 33 Tbprosusa (MCT):
Freiverkehr der Borse Stuttgart (PeeynupaH HeogbuyuaneH Masap Ha PoHdoBama bopca B Llymeapm)

KakBH ca 0CHOBHUTE PUCKOBE, KOUTO Cca CHELIMdJMHHM 3a LleHH1Te KHWXKa?

KpeaHTeH pUCK Ha EMUTEHTA U pUCKOBe, CBbLP3aHH C MePKHUTE 3a NPecTPYKTypHpaHe BbB BPb3Ka C EMUTEHTA: LIeHHWTe KHWKa NpeacTaBnasat
Heobe3neyeHW 3aALKeHUs Ha EMUTEHTa Mo OTHOLLEHWE Ha MPUTEeKATeNUTe Ha LeHHW KHWKa. CneaoBaTeNiHO BCAKO MiMLE, KOeTOo Kyryea LieHHuTe
KHWXXa, pa3dynTa Ha KPeaMTOCNOoCOB6HOCTTa Ha EMUTEHTA M HAMA HWUKAKBW NPaBa WM NPETEHLMKM KbM APYro /MLe BbB BPb3Ka C NO3WLMATA CU MO
LleHHWTe KHWbKa. MpUTeXKATeNUTe Ha LEHHW KHWKA Ca M3MOKEeHW Ha PUCKAa OT YaCTMuHa WNW NbIHA HeBb3MOXKHOCT Ha EMMTEHTA Aa M3MbLIHM
33b/KEHMS, KOMTO EMMTEHTLT € [/TbKEeH [1a M3NbIHW Bb3 0CHOBA Ha LleHHWTE KHWXA B UAMOCT WMAM YaCTMYHO, Hanpumep B Ciydad Ha
HECLCTOATENHOCT Ha EMMTEHTa. KOMKOTO MO-Molla e KPeamuToCrnocobHOCTTa Ha EMWTeHTa, TOMKOBA MO-BMCOK € PWCKLT OT 3aryba. B ciydai Ha
peanu3vpaHe Ha KpeauTHUS PUCK Ha EMWUTEHTA MpUTEXKATeNAT HA LEHHWTE KHWMKA MOXE [a MPeTbpnu NbiHa 3aryba Ha KanuTana c, [0pW aKo
LleHH1Te KHKKA NpeasuaaT MuHMManHa CTOMHOCT Npy nagexka UM, OceeH ToBa MpUTeXKaTennTe Ha LEHHW KHW»Ka MoraT fa 6baaT MnoAoeHH Ha
MEpKM 33 NPeCTPYKTYpHUPaHe Mo OTHOLLEHHe Ha EMUTEHTa, ako EMUTEHTLT e NpobnemMeH Win MMa BepOATHOCT Aa CTaHe NpobremMeH. 3aAbIKeHHaTa Ha
EMMUTEHTA MO LIeHHUTE KHIPKA He ca 0be3rnedyeHd, rapaHTWpaHW OT TPeTW NiMUA WM 3alMTeHW OT CXeMa 3a 3aliMTa Ha [eno3uTUTEe WM



KOMMNEeHCaUMOHHa Cxema.

PuckoBe, cBbp3aHH ¢ GaKTOpH, BAMUSELLM Ha Na3apHaTa cToMHOcT: 06e3neveHnTe CTpaHW HOCAT PUCKA OT TOBA, Ye MasapHWUTe LieHW Ha LieHHuTe
KHW»a MoraT fia NpeTbprnAT 3HauYMTe/IHK NPOMEHM B CPOKa Ha CbLLECTBYBaHe Ha LleHHWTe KHMxKa v 0T ToBa, Ye Obe3neyeHaTa CTpaHa MOXKe a He e B
CbCTOAHMEe Aa npogage LieHHWTe KHuKa B onpeaeneH MOMeHT MKW 3a onpegeneHa LeHa. MasapHaTta CTOMHOCT Ha LieHHWUTe KHUMKE, KaKTo W CymKTe,
noAnexkally Ha pasnpegeneHye no LieHHUTe KHWXa, 3aBUCAT OCHOBHO OT LieHaTa Ha ba30Bua aKTWB. MasapHaTa CTOMHOCT Ha LieHHMTe KHW»Ka obaye
e 6boe NoBMAMAHA OT peauua OONbAHWMTeNHW dakTopu. Tosa ca, inter alia, KpeAMTOCNOCOBHOCTTa Ha EMMTEHTA, ChOTBETHWTE Mpeobnafasallm
NIMXBEHW MPOLEHTH W MNPOLEHTH Ha AOXOAHOCT, Na3apbT Ha NOA0BHW LEHHW KHMMA, 0BLIMTE MKOHOMUUECKM, NOMMTUYECKH M LMKIWMYHK YCI0BKS,
TbPryemMoCTTa M, a0 e NPUNOMKUMO, OCTABALLMAT CPOK Ha LIeHHUTE KHUMKA, KaKTO U A0MbIAHUTENHM HaKTOPH, CBbP3aHK C 5a30BUA aKTUB, KOUTO BAMAAT
Ha nasapHaTa CTOMHOCT.

PuckoBe, cBbp3aHK cbc CTOMHOCTTA Ha 06paTHO M3KyNyBaHe: LIeHHWTe KHIKA Lie 6bAaT U3KyNeHW 06paTHO Ha TexHWA Naaex Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06paTHO M3KYMyBaHe MOXe Aa 6be No-Manka 0T EMUCMOHHATA LieHa WK MOoKynHaTa LieHa. ToBa 03Ha4asa, Yye
MpUTEXATENAT Ha LEHHW KHWKA NOCTMra Bb3BPbLLAEMOCT, ako CTOMHOCTTa Ha 06paTHO M3KyMNyBaHe HaABULLIABA MHAMBUOYANHATA MOKYMHA LieHa Ha
MpuTeXKaTens Ha LieHHW KHKA. AKO BanyTaTa Ha [bp)KaBaTa, B KOATO KyryBaTe TO3u NPOAYKT, WK Ha CMeTKATa, Mo KOATO Ce NPeBeXKAaT NnallaHuaTa
Mo NPOAYKTa, € Pa3nudHa oT BasnyTaTa Ha NPOAYKTa, UMaNTe NpeaBsu , Ye CbLLeCTBYBa BanyTeH PUCK. MNallaHua e ce nonyyaBaT B pasnyyHa BanyTa,
Nopajiv KORTO KparHaTa Bb3BPbLLAEMOCT, KOATO LLe NMOY4YMTe, 3aB1CH OT BaSIYTHUA KYPC MEXKAY [BeTe BanyTH.

PUcKoBe, NPOM3THYALLM OT NPOMNYCHATH TeKYL K NnawaHua: Beaka JonbaHWTeNHa yonoBHa cyma (M) we 6bae NnatiMa camo ako HacTbnu Cnydan
Ha nnalaHe Ha AOMBIHMTENHA YC0BHa CyMa (M) Mo OTHOLIeHWe Ha [laTaTa Ha HabnaeHWe Ha AONbAMTeNHaTa YoI0BHa cyma (M). AKO He HacTbnu
Cnyyai Ha nnallaHe Ha OOMBAHWTENHA YCIoBHA cyma (M), MPUTEXKaTeNAT Ha LEHHW KHWXKA HAMA NpaBo Aa MonydM CboTBeTHaTa Jonb/iHWTEeNHa
ycnoBHa cyma (m). CblIeCTBYBa PUCK B CNIy4ai Ha HebNaronpuaTHW pe3ynTaTi Ha ba3oBWsA aKTWB [a He Ce WM3BbPLIM NnallaHe Ha JonbAHWTENHa
yCNoBHa cyma (m).

PUcKoBe, CBbP3aHH C aKUHHUTE: LIeHHWTe KHWXKA Ca CBbP3aHMW C NOA06HM pycKoBe 3a MNpuTexkaTenute Ha LieHHW KHWXKa, KaKTo B Cydak Ha npska
MHBECTULMA B aKLMKUTE, NOCOYEHM KaTo Ba3oB aKTWB. LieHaTa Ha aKkLUMA MOXKe [a CnafHe psA3Ko WK Aa M3ryby CTOMHOCTTAa CW, Hanpumep rnopanu
HeCbCTOATENNHOCT Ha eMHUTeHTA Ha aKLMATa.

PuckoBe, cBbp3aHHW € NOTEHLHUANHU KOH¢J1PIKTI4 Ha UHTepecH: Bb3MOXKHO e [1a Bb3HWKHAT KOHC]JJ'IMKTM Ha UHTepecH No OTHOLWIEHWE Ha CbOTBETHHA
EMUTEHT WK NKULLATA, HA KOWTO € Bb3/IOXKEHO MpefnaraHeTo, KOETO MOXe 3 [0Befe [0 B3eMaHe Ha pelleHWe Bpeaa Ha lMpuTexkatensd Ha LleHHM
KHWXa.

Pazgen 4 — Knwoyosa WHGOpPMaLMA OTHOCHO NY6MYHOTO NpeasiaraHe Ha LleHHUTe KHWKa /WK AONYCKaHeTO WM A0 TLProBUA Ha peryivpaH
nasap

MNpy KaKBH YCNOBUA U B KaKBW BpeMeBY paMKU UHBECTUTOPBLT MOXKe Aa UHBECTUpa B Ta3u LieHHa KHura?

[ObprkaBa Ha bwnrapusa, XepBaTus, YelkaTa AXKuo: usD 10

npepnaraHe: penybnuka, YHrapmsa v CnosallkaTa
peny6nuka

EMHUCHOHHA LeHa: USD 1.010 3a LleHHa KHura (BKkntoumMTenHo  Mepvop Ha 3anyMcBaHe: oT 24.03.2025 g0 08.05.2025 (14:00 u.
AXno) MIOHXEHCKO Bpeme)

[aTa Ha eMHUTHpaHe: 13.05.2025 MoTeHUKHanHU KBanudurumpaHu MHBECTUTOPH,

WMHBECTHUTOPH: HenpodeCcHoHanHW UHBECTUTOPK W/Wnn
MHCTUTYLMOHANHW MHBECTUTOPH
Han-manka 1 LleHHa KHK1ra Hair-manka Topryema 1 LleHHa KHK1ra
npexsbpasiema eAuMHULLA: efuHHULA:

LieHHWTe KHKWKa ce npegaraT B pamkuTe Ha lNepuop, Ha 3anuvcBaHe. |_|y6J'IM‘-{HOTO npegnaraHe Mmoxe aa bvae NpexkpaTeHo WK OTTErNIEHO OT EMHUTEHTA
M0 BCAKO BpeMe, 6e3 ga ce nocoysa NPHUYUHa.

KoMucHOHH, HauucnaBaHn oT EmuTeHTa: CrieunduyHMTE 33 NPOAYKTa MbPBOHAYa/iHKM PasxoAM, BKIOYEHW B EMWMCMOHHATA LeHa, Bb3/M3aT Ha
usD 67,82.

3awo ce usrorssa To3u MNpocnekT?

M3non3saHe Ha NOCTbM/IEHUATA: HeETHWTE MOCTBMNNEHMS OT BCAKA eMMCHMA LIeHHM KHWKA Ha EMMTEHTa We 6bAaT M3non3BaHW 3a 0bwwuTe my
KOPMNOPaTWBHM LIeNK, T.e. 33 peanusmpaHe Ha nevanta u/mMnu xegupaHe Ha onpeseneHy pucKoBse.

FapaHTHpaHe: [ly611MYHOTO NpefiaraHe HAMa a e NpeaMeT Ha CNopasyMeHKe 3a rapaHLums.

CblyecTBeHHW KOHQ/IMKTH HA UHTEepecH BbB Bpb3Ka C npepgnaraHeto: YHWKpegut baHk Tm6X (UniCredit Bank GmbH) e AreHT no W34ncieHuaTa

(Calculation Agent) Ha LleHHUTe KHWKa, YHWMKpeauT C.n.A. e OCHOBHMAT areHT No nnawanuaTa (Principal Paying Agent) Ha LleHHUTe KHWXKa; YHWKpeauT
BaHk M6X (UniCredit Bank GmbH) opraHun3aTopbT (arranger) Ha LieHHWTe KHMXKa.



