Final Terms
dated 15.07.2019

UniCredit Bank AG
Issue of HVB EUR Express Plus Certificate on the shares of Infineon Technologies AG

(the "Securities")

under the

Base Prospectus for Securities with Single-Underlying (without capital protection) Il dated 25 February
2019

under the
Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the Base Prospectus of UniCredit Bank AG (the "Issuer”)
dated 25 February 2019 for Securities with single-underlying (without capital protection) Il (the "Base
Prospectus”) and in any supplements to the Base Prospectus according to § 16 WpPG (the
"Supplements”).

The Base Prospectus, any Supplements and these Final Terms are available on www.onemarkets.sk in
accordance with & 14 WpPG. The Issuer may replace these website(s) by any successor website(s) which
will be published by natice in accordance with § 6 of the General Conditions.

The validity of the above mentioned Base Prospectus dated 25 February 2019, under which the
Securities described in these Final Terms are issued, ends on 25 February 2020. From this point in
time, these Final Terms are to be read together with the latest base prospectus for Securities with
Single Underlying (without capital protection) of UniCredit Bank AG (including the information
incorporated by reference in the latest base prospectus from the base prospectus, under which
these securities have initially been issued) which follows the Base Prospectus dated 25 February
2019. The latest base prospectus for Securities with Single Underlying (without capital protection)
of UniCredit Bank AG will be published on www.onemarkets.de/basisprospekte and on
www.onemarkets.sk/baseprospectuses.

An issue specific summary is annexed to these Final Terms.

SECTION A — GENERAL INFORMATION

Issue Date and Issue Price:

Issue Date:
The issue date for each Security is specified in § 1 of the Product and Underlying Data.

Issue Price:
The issue price per Security is specified in 8 1 of the Product and Underlying Data.

Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price. Selling Concessions charded by
an intermediary must be shown separately



Other commissions:

Other commissions will not be charged by the Issuer. Other commissions charded by an intermediary
must be shown separately.

Issue volume:
The issue volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The issue volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Product Type:

Express Plus Securities

Admission to trading and listing:

Not applicable. No application for the Securities to be admitted to trading on a redqulated or equivalent
market has been made and no such application is intended.

However, application to listing will be made with effect from 23.08.2019 on the following markets:
e  Frankfurt Stock Exchande (Zertifikate Standard)

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authorities in
Bulgaria, Croatia, the Czech Republic, France, Hundgary, Italy, Luxembourg, Poland and the Slovak
Republic a certificate of approval attesting that the Base Prospectus has been drawn up in accordance
with the Prospectus Directive.

Terms and conditions of the offer:

Day of the first public offer: 15.07.2019

The Securities are initially offered during a Subscription Period.

Subscription Period: 15.07.2019 to 19.08.2019 (2:00 pm Munich local time).
A public offer will be made in the Slovak Republic.

The smallest transferable unit is 1 Certificate.

The smallest tradable unit is 1 Certificate.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way
of a public offering by financial intermediaries.

The public offer may be terminated by the Issuer at any time without giving any reason.



Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called deneral
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to the Slovak Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer
and (ii) the consent to the use of the Base Prospectus has not been revoked.

In addition, the Issuer’s content to the use of the Base Prospectus is given under the condition that the
financial intermediary using the Base Prospectus commits itself to comply any information and
notification requirements under investment laws and regulations with redard to the Underlying or its
Components. This commitment is made by the publication of the financial intermediary on its website
stating that the prospectus is used with the consent of the Issuer and subject to the conditions set forth
with the consent.

Moreover, the Issuer's consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Agent of the Securities.

Additional information:

Not applicable

SECTION B — CONDITIONS

Part A - General Conditions of the Securities

Form, Clearing System, Custody, Waiver Right

Governing law: German law (Option 1 of the General Conditions is applicable)

Type of the Securities: Certificates

Form: The Securities are represented by a global note without interest
coupons

Principal Paying Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

French Paying Adent: Not applicable

Calculation Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

Clearing System, Custody: CBF

Waiver Right Not applicable



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data
First Trade Date: 08.07.2019
Issue Date: 23.08.2019
Nominal Amount: EUR 1,000.00
Specified Currency: Euro ("EUR")
Website for Notices: www.onemarkets.sk/announcements

Website of the Issuer: www.onemarkets.sk



Table 1.1:

ISIN WKN Reuters Series Number Tranche Number Issue volume of Issue volume of Issue Price
Series in units Tranche in units
DEOOOHVB3NV6 HVB3NV DEHVB3NV=HVBG PS000141 1 Up to 5,000 Up to 5,000 EUR 1,010.00
Certificates Certificates (incl. an upfront fee)
Table 1.2:
ISIN Underlying Reference Price Strike Level Barrier Level Final Payment Date
DEOOOHVB3NV6 Infineon Technologies AG Closing Price 100 % 62 % 27.08.2024
Table 1.3:
ISIN Initial Observation Date Barrier Observation Date Final Observation Date Maximum Amount
DEOOOHVB3NV6 20.08.2019 20.08.2024 20.08.2024 EUR 1,300.00




Table 1.4:

k Observation Date (k) Early Redemption Factor (k) | Early Redemption Amount (k) Early Payment Date (k)
1 21.09.2020 100 % EUR 1,060.00 28.09.2020
2 22.03.2021 95 % EUR 1,090.00 29.03.2021
3 22.09.2021 95 % EUR 1,120.00 29.09.2021
4 22.03.2022 90 % EUR 1,150.00 29.03.202?
5 22.09.2022 90 % EUR 1,180.00 29.09.2022
6 22.03.2023 85 % EUR 1,210.00 29.03.2023
7 22.09.2023 85 % EUR 1,240.00 29.09.2023
8 22.03.2024 80 % EUR 1,270.00 02.04.2024
§2
Underlying Data
Table 2.1:
Underlying Underlying WKN ISIN Reuters Bloomberg Relevant Website
Currency Exchange
nfineon _ Frankfurtg_r
Technologies AG EUR 623100 DEO006231004 IFXGn.DE IFX GY Equity Wert(;))(ae;t):gg))orse Www.reuters.com

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.




Part C - Special Conditions of the Securities

PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions
"Adjustment Event" means each of the following events:

(a) each measure taken by the company that has issued the Underlying or by a third party,
which would — due to a chande in the ledal and financial position, in particular a change
in the company's fixed assets and capital — affect the Underlying not only immaterially
(in particular capital increase against cash contribution, issuance of securities with
options or conversion rights into shares, capital increase with company funds,
distribution of special dividends, share splits, merger, liquidation, nationalisation);
whether this is the case shall be determined by the Calculation Agent in its reasonable
discretion (§ 315 et seq. BGB);

(b) an early termination performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying;

() an adjustment performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying; or

(d) a Heddging Disruption occurs; or

(e) any event which is economically equivalent to one of the above-mentioned events with

regard to its consequences on the Underlying; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (8 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and the Trans-European Automated Real-time Gross settlement Express Transfer-System
(TARGET?2) ("TARGETZ2") are open for business.

"Barrier" means Barrier Level x R (initial).
"Barrier Event" means that R (final) is lower than the Barrier.
"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.

"Calculation Adent" means the Calculation Adent as specified in 82 (2) of the General
Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchande.

"Call Event" means Share Call Event.
"Chande in Law" means that due to

€)] the coming into effect of chandes in laws or redulations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date,

the holding, acquisition or sale of the Underlying or assets that are needed in order to
hedge price risks or other risks with respect to its obligations under the Securities is or
becomes wholly or partially illegal for the Issuer.

The Issuer determines in its reasonable discretion (8 315 et seq. BGB) whether this is the case.

"Clearance System" means the principal domestic clearance system customarily used for
settling trades with respect to the Underlying as determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BGB).



"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which the Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

"Determining Futures Exchange" means the options and/or futures exchande, on which
respective derivatives of the Underlying (the "Derivatives") are mostly liquidly traded, such
options and/or futures exchange shall be determined by the Calculation Adent in its reasonable
discretion (&8 315 et seq. BGB) by way of notice pursuant to § 6 of the General Conditions.

In the case of a material chande in the market conditions at the Determining Futures Exchande,
such as a final discontinuation of derivatives' quotation linked to the Underlying at the
Determining Futures Exchange or a considerably restricted number or liquidity, it shall be
substituted as the Determining Futures Exchande by another options and/or futures exchange
that offers satisfactorily liquid trading in the Derivatives (the "Substitute Futures Exchande");
such options and/or futures exchande shall be determined by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). In the event of such substitution, any reference to the
Determining Futures Exchange in the Terms and Conditions of these Securities shall be deemed
to refer to the Substitute Futures Exchange.

"Early Payment Date (k)" means the "Early Payment Date (k)" as specified in § 1 of the Product
and Underlying Data.

"Early Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or,
respectively specified by the Calculation Agent pursuant to § 4 (2) of the Special Conditions.

"€arly Redemption Event" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"Early Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"Early Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and
Underlying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Heddging Disruption" means that the Issuer is not able to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedde price risks or other risks with regard to
its obligations under the Securities; whether this is the case shall be determined by the
Calculation Agent in its reasonable discretion (8 315 et seq. BGB); or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade
Date.

“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande to open for trading during its reqular trading
sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange;

(c) in general the suspension or restriction of trading in a Derivative of the Underlying on the

Determining Futures Exchande;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price which is relevant for the Securities and continues at the point
of time of the normal calculation and is material; whether this is the case shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). Any restriction of the
trading hours or the number of days on which trading takes place on the Relevant Exchange or,
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as the case may be, the Determining Futures Exchange, shall not constitute a Market Disruption
Event provided that the restriction occurs due to a previously announced change in the rules of
the Relevant Exchange or, as the case may be, the Determining Futures Exchange.

"Maximum Amount" means the Maximum Amount as specified in §1 of the Product and
Underlying Data.

"Nominal Amount" means the Nominal Amount as specified in 8 1 of the Product and Underlying
Data.

"Observation Date" means each of the following Observation Dates:

"Barrier Observation Date" means each of the Barrier Observation Dates as specified in
§ 1 of the Product and Underlying Data. If a Barrier Observation Date is not a Calculation
Date, the immediately following day, which is a Calculation Date shall be the respective
Barrier Observation Date.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the respective Initial
Observation Date.

"Final Observation Date" means the Final Observation Date as specified in § 1 of the
Product and Underlying Data. If the Final Observation Date is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the respective Final
Observation Date. The Final Payment Date will be postponed accordingly. Interest shall not
be payable due to such postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be
payable due to such postponement.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.
"R (k)" means the Reference Price on the respective Observation Date (k).

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified
by the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

"Relevant Exchange" means the Relevant Exchande as specified in § 2 of the Product and
Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a
final discontinuation of the quotation of the Underlying at the Relevant Exchange and the
guotation at a different stock exchange or a considerably restricted number or liquidity, the
Relevant Exchange shall be substituted as the Relevant Exchange by another exchange that
offers satisfactorily liquid trading in the Underlying (the "Substitute Exchange"); such exchange
shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB). In
this case, any reference to the Relevant Exchange in the Terms and Conditions of these Securities
shall be deemed to refer to the Substitute Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange in the Underlying, during which period settlement will customarily take
place according to the rules of such Relevant Exchange.

"Share Call Event" means each of the following events:
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(1)

€)) the quotation of the Underlying at the Relevant Exchange is finally ceased and no
Substitute Exchange could be determined; whether this is the case shall be determined
by the Calculation Adent in its reasonable discretion (8 315 et seq. BGB);

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the
Underlying Currency;

(©) a Change in Law occurs;

(d) an adjustment pursuant to § 8 (1) of the Special Conditions is not possible or not

reasonable with redard to the Issuer and/or the Security Holders; whether this is the case
shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et seq.
BGB).

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and
Underlying Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and
Underlying Data.

"Website of the Issuer” means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption

Redemption: The Securities shall be redeemed by payment of the Redemption Amount on the
Final Payment Date pursuant to the provisions of § 6 of the Special Conditions.

Automatic Early Redemption: If an Early Redemption Event has occurred the Securities will be
automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum Amount.

If a Barrier Event has occurred, the Redemption Amount is specified according to the following
formula:

Redemption Amount = Nominal Amount x R (final) / Strike

10



(1)

However, in this case the Redemption Amount is not greater than the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the
Securities extraordinarily by giving notice pursuant to & 6 of the General Conditions and redeem
the Securities at their Cancellation Amount. Such call shall become effective at the time
indicated in the notice. The application of 8§ 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the tenth
Banking Day before the extraordinary call becomes effective, determined by the Calculation
Agent in its reasonable discretion (8 315 et seq. BGB) under then prevailing circumstances.

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption
profile, interest or other additional amounts of the Securities that would otherwise be due after
the day on which the extraordinary call becomes effective and which is adjusted for taking into
consideration the following parameters as of the tenth Banking Day before the extraordinary call
becomes effective: the price of the Underlying, the remaining time to maturity, the estimated
volatility, the expected dividends (if applicable), the current market interest rate as well as the
interest spread associated with the credit default risk of the Issuer and any other relevant market
parameter that can influence the value of the Securities.The Cancellation Amount will be paid
within five Banking Days following the date as of which the extraordinary call becomes effective,
or at the date specified in the above mentioned notice, as the case may be, pursuant to the
provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down
to the nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The
Principal Paying Adent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the
Securities in the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the
amount due shall bear interest on the basis of the default interest rate established by law. Such
accrual of interest starts on the day following the due date of that payment (including) and ends
on the effective date of the payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an Observation Date, the respective Observation Date will be
postponed to the next following Calculation Date on which the Market Disruption Event no longer
exists.

11



oy

(3)

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest
shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 30
consecutive Banking Days the Calculation Adent shall determine in its reasonable discretion (§
315 et seq. BGB) the respective Reference Price required for the calculations or, respectively,
specifications described in the Terms and Conditions of these Securities. Such Reference Price
shall be determined in accordance with prevailing market conditions 10:00 a.m. (Munich local
time) on this 315t Banking Day, taking into account the financial position of the Security Holders.

If within these 30 Banking Days traded Derivatives of the Underlying expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures
Exchange for the there traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these
Securities. In that case, the expiration date for those Derivatives is the respective Observation
Date.

§8
Adjustments, Replacement Specification

Adjustments: Upon the occurrence of an Adjustment Event the Terms and Conditions of these
Securities (in particular the Underlying, the Ratio and/or all prices of the Underlying, which have
been specified by the Calculation Adgent) and/or all prices of the Underlying determined by the
Calculation Adent on the basis of the Terms and Conditions of these Securities shall be adjusted
in such a way that the financial position of the Security Holders remains unchanged to the
greatest extent possible. Such adjustments shall be made by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). Any such adjustment will be performed taking into
consideration any adjustments made by the Determining Futures Exchange to the there traded
Derivatives linked to the Underlying, and the remaining term of the Securities as well as the
latest available price of the Underlying. If the Calculation Agent determines that, pursuant to the
rules of the Determining Futures Exchange, no adjustments were made to the Derivatives linked
to the Underlying, the Terms and Conditions of these Securities shall redqularly remain
unchanged. The exercised adjustments and the date of the first application shall be notified
pursuant to § 6 of the General Conditions.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange
pursuant to the Terms and Conditions of these Securities will subsequently be corrected and the
correction (the "Corrected Value") will be published by the Relevant Exchande after the original
publication, but still within one Settlement Cycle, then the Calculation Agent will notify the Issuer
of the Corrected Value without undue delay and shall again specify and publish the respective
value by using the Corrected Value (the "Replacement Specification") pursuant to § 6 of the
General Conditions.

The application of §§ 313, 314 BGB remains reserved.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered

in sections A—E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities
and issuer. Because some Elements are not required to be addressed, there may be dgaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element is included in the Summary with the specification of 'Not applicable'.

A.

INTRODUCTION AND WARNINGS

Al

Warning

This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the relevant Securities on
consideration of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus
is brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the
Base Prospectus before the legal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastraBe
12, 81925 Munich, which in its capacity as Issuer assumes liability for the
Summary including any translation thereof, as well as any person which has
tabled it, may be held liable, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus, or it does not provide, when read together with the other
parts of the Base Prospectus, all necessary key information.

A2

Consent to the
use of the base
prospectus

Subject to the following paragraphs, the Issuer gives its general consent to
the use of the Base Prospectus for subsequent resale or final placement of
the Securities by financial intermediaries.

Indication of
the offer period

Resale or final placement of the Securities by financial intermediaries can be
made and consent to use the Base Prospectus is given during the period of
the validity of the Base Prospectus.

Other
conditions
attached to the
consent

The Issuer’s consent to the use of the Base Prospectus is subject to the
condition that each financial intermediary complies with the applicable
selling restrictions as well as the terms and conditions of the offer.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to
the condition that the financial intermediary using the Base Prospectus
commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial
intermediary on its website stating that the prospectus is used with the
consent of the Issuer and subject to the conditions set forth with the consent.

Provision of
terms and
conditions of
the offer by

Information on the terms and conditions of the offer by any financial
intermediary is to be provided at the time of the offer by the financial
intermediary.
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financial
intermediary

B. ISSUER

B.1 Legal and UniCredit Bank AG (together with its consolidated subsidiaries, the "HVB
commercial Group") is the legal name. HypoVereinsbank is the commercial name.
name

B.2 Domicile / UniCredit Bank has its registered office at Arabellastrafe 12, 81925 Munich,
Legal form / was incorporated in Germany and is registered with the Commercial Register
Legislation / at the Local Court (Amtsgericht) in Munich under number HRB 42148,
Country of incorporated as a stock corporation under the laws of the Federal Republic of
incorporation Germany.

B.4b Known trends | The performance of HVB Group will also in 2019 depend on the future
affecting the development on the financial and capital markets, and the real economy as
issuer and the | well as on the imponderables related. In this environment, HVB Group reviews
industries in its business strategy on a reqular as well as on an ad hoc basis and adopts it
which it where necessary.
operates

B.5 Description of | UniCredit Bank is the parent company of HVB Group. HVB Group holds directly
the group and | and indirectly equity participations in various companies.
the issuer's UniCredit Bank has been an affiliated company of UniCredit S.p.A., Milan
position within | ("ypjcredit S.p.A.", and together with its consolidated subsidiaries,
the group "UniCredit") since November 2005 and hence a major part of UniCredit from

that date as a sub-group. UniCredit S.p.A. holds directly 100% of UniCredit
Bank's share capital.

B.9 Profit forecast | Not applicable; profit forecasts or estimates are not prepared by the Issuer.
or estimate

B.10 Nature of any Not applicable; Deloitte GmbH Wirtschaftsprifungsgesellschaft, the
gualifications independent auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the
in the audit consolidated financial statements (Konzernabschluss) of HVB Group for the
report on financial year ended 31 December 2017 and for the financial year ended 31
historical December 2018 and the wunconsolidated financial  statement
financial (Einzelabschluss) of UniCredit Bank for the financial year ended 31 December
information 2018 and has in each case issued an unqualified audit opinion thereon.

B.12 Selected Consolidated Financial Highlights as of 31 December 2018
?_IStO”_Call key Key performance indicators 1/1/2018 - 1/1/2017 -
inancia. 31/12/2018" 31/12/2017
information

Net operating profit? €1,414m €1,517m
Profit before tax €392m €1,597m
Consolidated profit €238m €1,336m
Earnings per share €0.29 €1.66
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Statement
with regard to
no material
adverse
change in the
prospects of
the issuer
since the date
of its last
published
audited
financial
statements or
a description

of any material

adverse
change

Balance sheet figures 31/12/2018 31/12/2017
Total assets €286,688m €299,060m
Shareholders' equity €17,751m €18,874m
Key capital ratios 31/12/2018 31/12/2017
Common Equity Tier 1 capital €16,454m ? €16,639m>
Core capital (Tier 1 capital) €16,454m 2 €16,639m?
Risk-weighted assets (including £€82,592m €78,711m
equivalents for market risk and

operational risk)

Common Equity Tier 1 capital 19.9%2 21.1%>
ratio®

Core capital ratio (Tier 1 ratio)® 19.9%? 21.1%¥

1)

2)

3)

4)

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2018.

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2017.

Net operating profit results from the P/L line items net interest, dividends and other
income from equity investments, net fees and commissions, net trading income, net
other expenses/income, operating costs and net write-downs of loans and provisions for
guarantees and commitments.

in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2018 approved by the Supervisory Board of UniCredit Bank AG.
in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2017 approved by the Supervisory Board of UniCredit Bank AG.

calculated on the basis of risk-weighted assets, including equivalents for market risk and
operational risk.

There has been no material adverse chande in the prospects of HVB Group
since 31 December 2018, the date of its last published audited financial
statements.
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Description of | There has been no significant chande in the financial position of HVB Group
significant which has occurred since 31 December 2018.
change in the
financial
position
subsequent to
the period
covered by the
historical
financial
information
B.13 Recent events | Not applicable. There are no recent events particular to UniCredit Bank which
are to a material extent relevant to the evaluation of its solvency.
B.14 B.5 plus See B.5
statement of Not applicable. UniCredit Bank is not dependent on any entity within HVB
dependency Group.
upon other
entities within
the group
B.15 Principal UniCredit Bank offers a comprehensive rande of banking and financial
activities products and services to private, corporate and public sector customers,
international companies and institutional customers.
This range extends from mortgade loans, consumer loans, savings-and-loan
and insurance products, and banking services for private customers through
to business loans and foreign trade financing and investment banking
products for corporate customers.
In the private banking and wealth management customer segments,
UniCredit Bank offers comprehensive financial and asset planning with needs-
based advisory services by generalists and specialists.
HVB Group continues to be the centre of competence for the international
markets and investment banking operations of the entire UniCredit. In
addition, the Corporate & Investment Banking business segment acts as a
product factory for customers in the Commercial Banking business segment.
B.16 Direct or UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
C. SECURITIES
C1 Type and class | Express Plus Securities

of the securities

The "Securities" will be issued as Certificates with Nominal Amount.

"Certificates" are debt instruments in bearer form
(Inhaberschuldverschreibungen) pursuant to Section 793 of the German Civil
Code (Birgerliches Gesetzbuch, BGB).

16




"Nominal Amount" means EUR 1,000.00.
The Securities are represented by a global note without interest coupons.

The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities.

The ISIN is specified in the table in the Annex to this Summary.

C.2

Currency of the
securities issue

The Securities are issued in Euro ("EUR") (the "Specified Currency").

C5

Restrictions of
any free
transferability
of the securities

Not applicable. The Securities are freely transferable.

C8

Rights attached
to the
securities,
including
ranking and
limitations to
those rights

Governing law of the Securities

The Securities, as to form and content, and all rights and obligations of the
Issuer and the Security Holder shall be governed by the laws of the Federal
Republic of Germany.

Rights attached to the Securities
The Securities have a fixed term.
The Securities do not bear interest.

The Security Holders are entitled to the payment of the respective Early
Redemption Amount (k) (as specified in the table in the Annex to this
Summary) on the respective Early Payment Date (k) (as defined in C.16), if an
Early Redemption Event has occurred (as defined in C.15), or the Redemption
Amount (as defined in C.15) on the Final Payment Date (as defined in C.16).

Limitation of the rights

Upon the occurrence of one or more adjustment events (including, but not
limited to, corporate actions or the adjustment or early termination of
derivatives linked to the Underlying) (the "Adjustment Events") the Calculation
Adent will in its reasonable discretion (§ 315 BGB) adjust the terms and
conditions of these Securities and/or all prices of the Underlying determined by
the Calculation Adent on the basis of the terms and conditions of the Securities
in such a way that the financial position of the Security Holders remains
unchanged to the greatest extent possible.

Upon the occurrence of one or more call events (e.g. if, in the event of an
Adjustment Event, an adjustment is not possible or not reasonable with regard
to the Issuer and/or the Security Holders) the Issuer may call the Securities
extraordinarily and redeem the Securities at their Cancellation Amount. The
"Cancellation Amount" is their fair market value.

Status of the Securities
The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by law,

pari passu with all other unsecured unsubordinated present and future
obligations of the Issuer.

C1l1

Admission to
trading

Not applicable. No application of the Securities to be admitted to trading on a
regulated or another equivalent market has been made and no such application
is intended.

However, application to listing will be made with effect from 23.08.2019 on the
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following markets:
e Frankfurt Stock Exchange (Zertifikate Standard)

C.15

Effect of the
underlying on
the value of the
securities

The value of the Securities during the term of the Securities depends decisively
on the value of the Underlying (as defined in C.20), subject to the effect of other
price-influencing factors (such as expected volatility, interest rate, dividend
yield). If the value of the Underlying rises, the value of the Securities reqularly
rises. If the value of the Underlying falls, the value of the Securities reqgularly
falls.

The redemption on the Final Payment Date depends on the R (final) (as defined
in C.19). In addition, the Securities allow under certain circumstances for
automatic early redemption at the Early Redemption Amount (k) as specified in
the Annex to this Summary.

Automatic Early Redemption

If an Early Redemption Event has occurred the Securities will be automatically
early redeemed on the immediately following Early Payment Date (k) by
payment of the respective Early Redemption Amount (k).

An Early Redemption Event means that R (k) (as defined in C.19) is equal to or
greater than the Early Redemption Level (k) on the respective Observation Date
(k) (as defined in C.16).

The "Early Redemption Level (k)" is, with respect to an Early Payment Date (k),
an amount expressed in the currency of the Underlying which is specified as the
respective Early Redemption Factor (k) times R (initial).

Redemption on the Final Payment Date

If no Early Redemption Event has occurred, redemption is made at the Final
Payment Date as follows:

If no Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Maximum Amount.

If a Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Nominal Amount multiplied by
R (final) and divided by the Strike. The Redemption Amount is not dgreater than
the Nominal Amount.

"Barrier Event" means that R (final) is lower than the Barrier.

The "Barrier" is an amount expressed in the currency of the Underlying, which
is specified as the Barrier Level times R (initial).

The "Strike" is an amount expressed in the currency of the Underlying which is
specified as the Strike Level times R (initial).

The Barrier Observation Date, the Early Redemption Factor (k), the Strike Level,
the Maximum Amount, the Barrier Level are specified in the Annex to this
Summary.

C.l6

The expiration
or maturity date
of the derivative
securities — the
exercise date or
final reference
date

The "Final Observation Date", the "Final Payment Date", the respective
"Observation Date (k)" and the "Early Payment Date (k)" are specified in the
table in the Annex to this Summary.
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C.17 | Settlement All payments shall be made to UniCredit Bank AG (the "Principal Paying
procedure of Adent"). The Principal Paying Adent shall pay the amounts due to the Clearing
the securities System for credit to the respective accounts of the depository banks for transfer

to the Security Holders.

The payment to the Clearing System shall discharge the lIssuer from its
obligations under the Securities in the amount of such payment.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

C.18 | Description of Payment of the Redemption Amount on the Final Payment Date or payment of
how any return | the respective Early Redemption Amount (k) on the respective Early Payment
on derivative Date (k).
securities takes
place

C.19 | Exercise price or | "R (initial)" means the Reference Price (as specified in the table in the Annex to
final reference | this Summary) on the Initial Observation Date (as specified in the table in the
price of the Annex to this Summary).
underlying "R (final)" means the Reference Price (as defined in the table in the Annex to

this Summary) on the Final Observation Date.

"R (k)" means the Reference Price on the respective Observation Date (k).
"Reference Price" means the Reference Price as specified in the Annex to this
Summary.

C.20 | Type of the The share which forms the Underlying is specified in the table in the Annex to
underlying and | this Summary. For further information about the past and the future
description performance of the Underlying and its volatility, please refer to the Website, as
where specified in the table in the Annex to this Summary.
information on
the underlying
can be found

D. RISKS

D.2 Key information | Potential investors should be aware that in the case of the occurrence of one of

on the key risks
that are specific
to the Issuer

the below mentioned risk factors the securities may decline in value and that
they may sustain a total loss of their investment.

. Risks related to the issuer’s financial situation: Liquidity risk

(i) Risks that HVB Group will not be able to meet its payment obligations on
time or in full and (i) risks that HVB Group is not able to obtain sufficient
liquidity when required or (iii) that liquidity will only be available at higher
interest rates and (iv) systemic risk.

e Risks related to the issuer’s financial situation: Risks arising from pension
commitments
Risk that the pension provider will have to provide additional capital to
service the vested pension commitments.

e Risks related to the issuer’s specific business activities: Risk from lending
business (credit risk)

(i) Credit default risk (including counterparty risk and issuer risk as well as
country risk); (ii) Risks from a decrease of the value of loan collaterals or in
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case of debt enforcement; (iii) Risks from derivative/trading business; (iv)
Risks from credit exposures to the parent company; (v) Risks from
exposures to sovereigns / public sector.

Risk from trading activities (market Risk)

Risks mainly arises in the Corporate & Investment Banking (CIB) business
segment: (i) Risk for trading books from deterioration in market conditions;
(ii) Risk in strategic investments or in liquidity reserve portfolios; (iii) Risks
due to decrease in market liquidity and (iv) Interest rate and foreign
currency risk.

Risks from other business activities

(i) Risks related to real estate and financial investments: Risk of losses
resulting from changes in the fair value of the real estate portfolio of HVB
Group and (ii) risk of decreases in the value of the investment portfolio of
the HVB Group.

General risks related to the issuer’s business operations: Business risk

Risks of losses arising from unexpected nedative changdes in the business
volume and/or margins.

General risks related to the issuer’s business operations: Risks from
concentrations of risk and earnings

Risks from concentrations of risk and earnings indicate increased potential
losses and represent a business-strategy risk for HVB Group.

General risks related to the issuer’s business operations: Operational risk

Risks due to the use of information- and communication technology, risks
due to disruption and /or discontinuity of critical business processes and
risks in the course of outsourcing of operations and processes to external
providers.

Reputational risk

Risk of a negative effect on the income statement caused by adverse
reactions by stakeholders due to a changed perception of HVB Group.

Legal and regulatory risk: Legal and tax risks

Risks from legal proceedings and substantial uncertainty regarding the
outcome of proceedings and the amount of possible damades.

Legal and regulatory risk: Compliance risk

Risk in connection with infringements of or non-compliance with laws,
requlations, statutory provisions, agreements, mandatory practices and
ethical standards.

Legal and regulatory risk:

Risks arising in connection with the supervision of HVB Group within the
single supervisory mechanism (SSM); Risks in connection with requlatory
regimes in various local jurisdictions and their disparities; Risk to take wide-
ranging measures due to changes of requlatory regimes; Risks in
connection with resolution planning, resolution measures and the
requirement to meet the minimum requirement for own funds and eligible
liabilities (MREL); Risks from stress testing measures imposed on HVB
Group and impact on the supervisory review and evaluation process (SREP)
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on the business performance of HVB.
e Strategic and macroeconomic risks

Risks arising in connection with economic developments in Germany and
by developments on the international financial and capital markets; Risks
arising in connection with interest rate levels.

D.6

Key information
on the key risks
that are specific
to the securities

In the opinion of the Issuer, the key risks described below may, with regard to
the Security Holder, adversely affect the value of the Securities and/or the
amounts to be distributed (including the delivery of any quantity of Underlyings
or its components to be delivered) under the Securities and/or the ability of
Security Holders to sell the Securities at a reasonable price prior to the Final
Payment Date of the Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility
that the Issuer, distributors or any of their affiliates, in relation to certain
functions or transactions, may pursue interests which may be adverse to or do
not regard the interests of the Security Holders.

o Key risks related to the Securities
Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption. Even in the
case of an existing secondary market it cannot be ruled out that the Security
Holder may not be in a position to dispose of the Securities in the case of an
unfavourable development of the Underlying or of a currency exchange rate,
e.g. if such development occurs outside of the trading hours of the Securities.

The market value of the Securities will be affected by the creditworthiness of
the Issuer and a number of other factors (e.g. exchande rates, prevailing
interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability of the Securities and
Underlying-related factors) and may be substantially lower than the Nominal
Amount or the purchase price.

Security Holders may not rely on being able to sufficiently hedge against price
risks arising from the Securities at any time.

Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, e, in case of an insolvency of the lIssuer or due to
governmental or regulatory interventions. Such risk is not protected by a
deposit protection scheme or any similar compensation scheme. The
competent resolution authority may apply resolution tools which include,
among others, a "bail-in" instrument (e.g., conversion of Securities into equity
instruments or write down). Application of a resolution tool may materially
affect the rights of the Security Holders.

An investment into the Securities may be illegal or unfavourable for a potential
investor or not suitable, with regard to his knowleddge or experience and his
financial needs, goals and situation. The real rate of return of an investment
into the Securities may be reduced or may be zero or even nedative (e.g., due to
incidental costs in connection with the purchase, holding and disposal of the
Securities, future money depreciation (inflation) or tax effects). The redemption
amount may be less than the Issue Price or the respective purchase price and,
under certain circumstances, no interest or ongoing payments will be made.

The proceeds from the Securities may possibly not be sufficient to make
interest or principal payments arising from a financing purchase of the
Securities and require additional capital.

Risks related to Underlying-linked Securities
Risks arising from the influence of the Underlying on the market value of the
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Securities

The market value of the Securities and the amounts payable under the
Securities significantly depend on the price of the Underlying. It is not possible
to predict the price development of the Underlying in the future. Additionally,
the market value of the Securities will be affected by a number of Underlying-
related factors.

Risks arising from the fact that the observation of the Underlying occurs only at
specified dates or times or periods

Due to the fact that the observation of the Underlying may occur only at
specified dates, times or periods, amounts payable under the Securities may be
considerably lower than the price of the Underlying may have sugdested.

Risks related to conditional payments: Impact of threshold or limits

The payment and/or the extent of such amounts depend on the performance of
the Underlying.

Certain amounts only may be payable if certain thresholds or limits have been
reached or if certain events have occurred.
Risks related to Barrier Events

If a Barrier Event occurs, in particular, a conditional minimum payment may
forfeit and the Security Holder may lose his invested capital in total or in part.
Risks related to a Strike

The Security Holders may participate either to a lesser extent in a favourable
performance or to a dgreater extent in an unfavourable performance of the
Underlying.

Risks related to a Maximum Amount

The potential return from the Securities may be limited.

Reinvestment Risk

Security Holders may only reinvest the principal received due to an early
repayment of the Securities to less favourable conditions.

Risks related to Early Redemption Events

The Security Holder will neither participate in the future performance of the
Underlying nor be entitled to further payments under the Securities after an
early redemption.

Risks related to Adjustment Events

Adjustments may have a substantial negative impact on the value and the
future performance of the Securities as well as on the amounts to be
distributed under the Securities. Adjustment events may also lead to an
extraordinary early termination of the Securities.

Risks related to Call Events

Upon the occurrence of a Call Event the Issuer has the right to extraordinarily
call the Securities at their market value. If the market value of the Securities at
the relevant time is lower than the Issue Price or the purchase price, the
respective Security Holder will suffer a partial or total loss of its invested capital
even if the Securities provide for a conditional minimum payment.

Risks related to Market Disruption Events

The Calculation Adent may defer valuations and payments and make

determination in its reasonable discretion. Security Holders are not entitled to
demand interest due to such delayed payment.

Risks arising from negative effects of hedging arrangements by the Issuer on
the Securities

The entering or the liquidation of hedding transactions by the Issuer may, in
individual cases, adversely affect the price of the Underlying.

o Key risks related to the Underlying
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General risks
No rights of ownership of the Underlying

The Underlying will not be held by the Issuer for the benefit of the Security
Holders, and as such, Security Holders will not obtain any rights of ownership
(e.g., voting rights, rights to receive dividends, payments or other distributions
or other rights) with respect to the Underlying.

Key risks related to shares

The performance of share-linked Securities depends on the performance of the
respective shares, which may be subject to certain factors. Dividend payments
may have an adverse effect on the Security Holder. The Securities are not
capital protected. Investors may lose the value of their entire investment or
part of it.

E. OFFER
E.2b | Reasons for the | Not applicable; the net proceeds from each issue of Securities will be used by
offer and use of | the Issuer for its general corporate purposes, i.e. making profit and/or hedging
proceeds when | certain risks.
different from
making profit
and/or hedging
certain risks
E.3 Description of Day of the first public offer: 15.07.2019
theterms and | The Securities are initially offered during a Subscription Period.
fﬁg‘%‘#g‘s Of | sbscription Period: 15.07.2019 to 19.08.2019 (02:00 pm local Munich Time).
A public offer will be made in the Slovak Republic.
The smallest transferable unit is 1 Certificate.
The smallest tradable unit is 1 Certificate.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors by way of public offerings by financial intermediaries.
The public offer may be terminated by the Issuer at any time without giving
any reason.
E.4 | Any interest Any distributor and/or its affiliates may be customers of, and borrowers from

that is material
to the
issue/offer
including
conflicting
interest

the Issuer and its affiliates. In addition, any of such distributors and their
affiliates may have engaged, and may in the future engage, in investment
banking and/or commercial banking transactions with, and may perform
services for the Issuer and its affiliates in the ordinary course of business.

The Issuer is also the arranger and the Calculation Agent of the Securities.
Besides, conflicts of interest in relation to the Issuer or the persons entrusted
with the offer may arise for the following reasons:

e The Issuer specifies the Issue Price.

e The Issuer and one of its affiliates act as Market Maker of the Securities
(however, no such obligation exists).

e Distributors may receive inducements from the Issuer.

e The Issuer, any Distributor and any of their affiliates act as Calculation
Agent or Paying Agent in relation to the Securities.

e From time to time, the Issuer, any Distributor and any of their affiliates may
be involved in transactions on their own account or on the account of their
clients, which affect the liquidity or the price of the Underlying or its
components.

e The Issuer, any Distributor and any of their affiliates may issue securities in
relation to the Underlying or its components on which already other
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securities have been issued.

e The Issuer, any Distributor and any of their affiliates may possess or obtain
material information about the Underlying or its components (including
publicly not accessible information) in connection with its business
activities or otherwise.

e The Issuer, any Distributor and any of their affiliates may engage in business
activities with the issuer of the Underlying or its components, its affiliates,
competitors or guarantors.

e The Issuer, any Distributor and any of their affiliates may also act as a
member of a syndicate of banks, as financial advisor or as bank of a sponsor
or issuer of the Underlying or its components.

E7

Estimated
expenses
charged to the
investor by the
Issuer or the
distributor

Selling Concession: An upfront fee in the amount of EUR 10.00 is included in
the Issue Price. Selling Concessions charged by an intermediary must be shown
separately

Other Commissions: Other commissions will not be charded by the Issuer.
Other commissions charged by an intermediary must be shown separately.
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ANNEX TO THE SUMMARY

ISIN Reference Price Barrier Level Strike Level Maximum Amount Underlying Website
(C.1) (C.19) (C.15) (C.15) (C.15) (C.20) (C.20)
DEOOOHVB3NV6 Closing Price 62 % 100 % EUR 1,300.00 Infineon Technologies www.reuters.com
AG
(ISIN DE0006231004)
ISIN Initial Observation Date Barrier Observation Date Final Observation Date Final Payment Date
(C.1) (C.19) (C.15) (C.16) (C.16)
DEOOOHVB3NV6 20.08.2019 20.08.2024 20.08.2024 27.08.2024
ISIN k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) | Early Redemption Amount (k)
(C.1) (C.16) (C.16) (C.15) (C.8)
DEOOOHVB3NV6 1 21.09.2020 28.09.2020 100 % EUR 1,060.00
2 22.03.2021 29.03.2021 95 % EUR 1,090.00
3 22.09.2021 29.09.2021 95 % EUR 1,120.00
4 22.03.2022 29.03.2022 90 % EUR 1,150.00
5 22.09.2022 29.09.2022 90 % EUR 1,180.00
6 22.03.2023 29.03.2023 85 % EUR 1,210.00
7 22.09.2023 29.09.2023 85 % EUR 1,240.00
8 22.03.2024 02.04.2024 80 % EUR 1,270.00

25




SUHRN

SOhrny pozostavajl z poZiadaviek na zverejnenie oznacovanych ako ,Prvky“. Tieto Prvky s0 obsiahnuté v

oddieloch A—E (A.1 - E.7).

Tento SGhrn obsahuje vsetky Prvky, ktoré musia byt obsiahnuté v sGhrne pre dany typ cennych papierov a
emitenta. KedZe niektoré Prvky sa pre dané cenné papiere alebo emitenta nevyZadujd, v postupnosti
Cislovania Prvkov mdZu vzniknGt medzery.

Hoci sa pre dany typ cennych papierov alebo emitenta mozZe vyzadovat zahrnutie urcitého Prvku do SGhrnu,
je mozné, Ze v sGvislosti s tymto Prvkom nemoZno poskytndt Ziadne relevantné informacie. V takom pripade
SGhrn obsahuje kratky popis daného Prvku spolu s poznamkou ,Nepouzije sa“.

A.

UVOD A UPOZORNENIE

Al

Upozornenie

Tento SGhrn predstavuje Gvod k Zakladnému prospektu.

Rozhodnutie investora investovat do relevantnych Cennych papierov by malo
vychadzat z posidenia celého Zakladného prospektu.

V pripade, Ze sa na sGde uplatni narok tykajdci sa informacii uvedenych v tomto
Zakladnom prospekte, Zalujdci investor mdze mat podla vnitrostatnych pravnych
predpisov cClenskych Statov povinnost znasat naklady spojené s prekladom
Zakladného prospektu pred zacatim sGdneho konania.

UniCredit Bank AG (dalej len ,UniCredit Bank“, ,Emitent” alebo ,HVB"),
ArabellastraBe 12, 819 25 Mnichov, ktora ako Emitent prebera zodpovednost za
SOhrn, a to vratane jeho prekladu, ako aj ktorakolvek osoba, ktora SGhrn predlozila,
moze niest zodpovednost, avsak iba v pripade, Ze tento SGhrn bude v spojeni s
ostatnymi castami Zakladného prospektu zavadzajici, nepresny alebo
nekonzistentny alebo v spojeni sostatnymi castami Zakladného prospektu
neposkytuje vietky potrebné klGcové informacie.

A.2

SGhlas s
pouzZitim
zakladného
prospektu

V sGlade s podmienkami uvedenymi nizSie Emitent udeluje svoj vieabecny sdhlas
s pouzitim Zakladného prospektu na nasledny predaj alebo kone¢né umiestnenie
Cennych papierov prostrednictvom finanénych sprostredkovatelov.

Urcenie obdobia
ponuky

Nasledny predaj alebo konecné umiestnenie Cennych papierov prostrednictvom
financnych sprostredkovatelov moZno uskutocnit a sdhlas s pouZitim Zakladného
prospektu sa udeluje pocas obdobia platnosti Zakladného prospektu.

Dalsie
podmienky
sUvisiace so
sUhlasom

SOhlas Emitenta s pouZitim Zakladného prospektu je podmieneny tym, Ze kazdy
financny sprostredkovatel dodrZi prislusné obmedzenia tykajlce sa predaja, ako aj
podmienky ponuky.

SGhlas Emitenta s pouzitim Zakladného prospektu je dalej podmieneny tym, ze
financny sprostredkovatel pouZivajici Zakladny prospekt sa svojim zakaznikom
zaviaze k zodpovednému distribuovaniu Cennych papierov. Tento zavdzok ma
formu vyhlasenia finan¢ného sprostredkovatela zverejneného na jeho internetovej
stranke spolu s uvedenim, Ze prospekt sa pouZiva so sGhlasom Emitenta a v
stlade s podmienkami tohto sGhlasu.

Ustanovenie
podmienok pre
ponuku
financného
sprostredkovate
la

Informacie o podmienkach  ponuky  ktoréhokolvek  financného
sprostredkovatela sa poskytniG v case uskutocnenia ponuky finanéného
sprostredkovatela.
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EMITENT

B.1 Obchodné meno | Obchodné meno Emitenta je UniCredit Bank AG (spolocne s konsolidovanymi
a komercény dcérskymi spolo¢nostami ako ,HVB Group“). HypoVereinsbank sa pouZiva ako
nazov komercny nazov.

B.2 Sidlo/ UniCredit Bank ma svoje sidlo na adrese ArabellastraBe 12, 819 25 Mnichov, bola
Pravna forma/ | zaloZzend v Nemecku a je zapisana v Obchodnom registri obvodného sddu

- . (Amtsgericht) v Mnichove pod ¢islom HRB 42148, ako akciova spolocnost
Pravna Oprava/ P p < . . .
Krajina posobiaca v sulade s pravnym poriadkom Spolkovej republiky Nemecko.
zaloZenia

B.4b | Zndme trendy Vysledky skupiny HVB Group budl aj v roku 2019 zavisiet od budiceho vyvoja na
ovplyviujice finan¢nych a kapitalovych trhoch a od skutocného stavu ekonomiky, ako aj od
emitenta a inych sivisiacich nepredvidatelnych okolnosti. Za tychto okolnosti skupina HVB
odvetvia, Group reviduje svoju obchodn( stratégiu na pravidelnej, ako aj na individualnej (ad
v ktorych hoc) baze a v pripade potreby prijima zmeny.
emitent pdsobi

B.5 Opis skupiny a UniCredit Bank je materskou spolo¢nostou skupiny HVB Group. Skupina HVB Group
postavenia ma priamu a nepriamu majetkovid Gcast vo viacerych spolo¢nostiach.
emitenta vtejto | ynicredit Bank je pridruZenou spoloZnostou UniCredit S.p.A., Milano (dalej len
skupine LUniCredit  SpA*, a spoloéne so svojimi  konsolidovanymi  dcérskymi

spolo¢nostami ako ,UniCredit) od novembra 2005, a teda odvtedy predstavuje
vyznamn( sGcast UniCredit ako podskupina. UniCredit S.p.A. ma 100% priamu
Gcast na zakladnom imani UniCredit Bank.

B.9 Progndza alebo | NepouZije sa; progndzy ani odhady zisku Emitent nevypracoval.
odhad zisku

B.10 | Povaha NepouZije sa; spolocnost Deloitte GmbH Wirtschaftsprifungsgesellschaft,
pripadnych nezavisly auditor  (Wirtschaftsprifer) UniCredit Bank, vykonala audit
vyhrad v konsolidovanych GCtovnych zavierok skupiny HVB Group (Konzernabschluss) za
auditorskej finan¢ny rok ukonfeny 31. decembra 2017 a za finan¢ny rok ukonceny 31.
sprave o decembra 2018 a nekonsolidovanej UGcCtovnej zavierky UniCredit Bank
historickych (Einzelabschluss) za financny rok ukonceny 31.decembra 2018, pricom vo
finan¢nych vSetkych pripadoch vydala auditorsk( spravu bez vyhrad.
vysledkoch

B.12 | Vybrané klG¢ové | Konsolidované finan¢né vysledky ku diiu 31. decembra 2018
Eﬁgﬁgﬁge KlGcové ukazovatele 1/1/2018 - 1/1/2017 -

- . *

informacie vykonnosti 31/12/2018 31/12/2017t
Cisty prevadzkovy zisk1) 1.414 mil. € 1.517 mil. €
Zisk pred zdanenim 392 mil. € 1.597 mil. €
Konsolidovany zisk 238 mil. € 1.336 mil. €
Zisk na akciu 0,29 € 1,66 €
Udaje zo sGvahy 31/12/2018 31/12/2017
Aktiva celkom 286.688 mil. € 299.060 mil. €
Vlastné imanie 17.751 mil. € 18.874 mil. €
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KlGcové kapitalové
ukazovatele

31/12/2018

31/12/2017

Vlastné imanie Tier 1

16.454 mil. €2)

16.639 mil. €3)

Zakladné imanie (imanie Tier
1)

16.454 mil. €2)

16.639 mil. €3)

Rizikovo vazené aktiva (vratane 82.592 mil. € 78.711 mil. €
ekvivalentov pre trhové riziko a

prevadzkoveé riziko)

Pomer vlastného imania Tier 19.9%72) 21.1%3)
14)

Pomer zakladného imania 19.9%2) 21.1%3)

(pomer Tier 1)4)

1)

2)

3)

4)

Udaje uvedené v tomto stlpci s auditované a boli prevzaté z konsolidovanej Getovnej zavierky
skupiny HVB Group za finan¢ny rok ukonceny 31. decembra 2018.

Udaje uvedené v tomto stlpci s auditované a boli prevzaté z konsolidovanej G&tovnej zavierky
skupiny HVB Group za finan¢ny rok ukonceny 31. decembra 2017.

Cisty prevadzkovy zisk je v§sledkom Cistjich Grokov z poloZiek zisku a strat, dividend a
ostatnych vynosov z kapitalovych investicii, ¢istych poplatkov a provizii, ¢istych vynosov z
obchodovania, ostatnych ¢istych nakladov/vynosov, prevadzkovych nakladov a Cistého znizenia
hodnoty Gverov a provizii za zaruky a zavazky.

v sGlade s konsolidovanou G¢tovnou zavierkou skupiny HVB Group za finan¢ny rok ukonceny 31.
decembra 2018 schvalenou dozornou radou UniCredit Bank AG.

v sGlade s konsolidovanou G¢tovnou zavierkou skupiny HVB Group za finanény rok ukonceny 31.
decembra 2017 schvalenou dozornou radou UniCredit Bank AG.

vypocitané na zaklade rizikovo vazenych aktiv vratane ekvivalentov pre trhové riziko a
prevadzkové riziko.

Vlyhlasenie, Ze
nedoslo k
Ziadnej
podstatnej
nepriaznivej
zmene
vyhliadok
emitenta od
datumu jeho
poslednej
zverejnenej
auditovanej
Gctovnej
zavierky alebo
popis
pripadnych
podstatnych
nepriaznivych
zmien

0d 31. decembra 2018, datumu jeho poslednej zverejnenej auditovanej G¢tovnej
zavierky, nedoslo k Ziadnej podstatnej nedativnej zmene vyhliadok skupiny HVB
Group.

Opis
vyznamnych
Zzmien vo
finan¢nom
postavent, ku
ktorym doslo po
obdobi, za ktoré

0d 31. decembra 2018 nedoSlo k Ziadnej vyznamnej zmene financéného
postavenia skupiny HVB Group.
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s0 uvedené

historické
financné
informacie
B.13 | Nedavne NepouZije sa. Neexistuji Ziadne nedavne udalosti Specifické pre UniCredit Bank,
udalosti ktoré by boli v podstatnej miere relevantné pre vyhodnotenie jej platobnej
schopnosti.
B.14 |B.5 plus Pozri B.5.
Vyhlasenie o NepouZije sa. UniCredit Bank nie je zavisla od Ziadnych subjektov v ramci skupiny
zavislosti od HVB Group.
inych subjektov
v ramci skupiny
B.15 |Hlavné ¢innosti | UniCredit Bank ponika komplexny sibor bankovych a finanénych produktov a
sluzieb sGkromnym klientom, firemnym klientom a klientom z verejného sektora,
medzinarodnym spolo¢nostiam a institucionalnym klientom.
Jej portfdlio siaha od hypotekarnych Gverov, spotrebitelskych Gverov, sporiacich a
Gverovych produktov, produktov v oblasti poistenia a bankovych sluZieb pre
sOkromnych klientov aZz po podnikatelské Gvery a financovanie zahrani¢ného
obchodu a produkty investi¢ného bankovnictva pre firemnych klientov.
V segmentoch privatneho bankovnictva a spravy majetku ponika UniCredit Bank
komplexné planovanie financii a majetku, ktorého sGcastou sU poradenské sluzby
zaloZené na konkrétnych potrebach poskytované veobecnymi a Specializovanymi
poradcami.
Skupina HVB Group nadalej zaujima centralnu poziciu v oblasti znalosti
medzinarodnych trhov a operacii investicného bankovnictva celej skupiny
UniCredit. Okrem toho, obchodny sedgment Korporatneho a investi¢ného
bankovnictva (Corporate & Investment Banking) pOsobi ako zakladnia produktov
pre klientov zo segmentu Komer¢ného bankovnictva (Commercial Banking).
B.16 | Priame alebo UniCredit S.p.A. ma 100% priamy podiel na zakladnom imani UniCredit Bank.
nepriame
vlastnictvo
alebo ovladanie
C. CENNE PAPIERE
C1 Druh a trieda Express Plus cenné papiere (Express Plus Securities)
cennych »Cenné papiere” budi emitované ako Certifikaty s Nominalnou hodnotou.
papierov ,Certifikdty* s dlhové  nastroje v  podobe na  dorutitela
(Inhaberschuldverschreibungen) vydané v sOlade s ustanoveniami § 793
nemeckého Obcianskeho zakonnika (Biirgerliches Gesetzbuch, BGB).
,Nominalnou hodnotou" sa rozumie EUR 1,000.00.
Cenné papiere s vyjadrené hromadnym dlhopisom bez Grokovych kupdnov.
DrZitelia Cennych papierov (dalej len ,Drzitelia Cennych papierov“) nemaji narok
na vydanie hmotnych Cennych papierov.
Cislo ISIN je $pecifikované v Prilohe tohto SGhrnu.
c2 Mena emisie Cenné papiere si emitované v Euro ("EUR") (dalej len ,Uréena mena“).
cennych
papierov
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C5

Obmedzenia
volnej
prevoditelnosti
cennych
papierov

NepouZije sa. Cenné papiere si volne prevoditelné.

C8

Prava spojené s
cennymi
papiermi,
vratene poradia
a obmedzeni
tychto prav

Rozhodné pravo platné pre Cenné papiere

Forma a obsah Cennych papierov, ako aj vSetky prava a povinnosti Emitenta a
Drzitela Cennych papierov, sa riadia pravnymi predpismi Spolkovej republiky
Nemecko.

Prava spojené s Cennymi papiermi

Cenné papiere majl pevne stanoveny termin splatnosti.

Cenné papiere nie sd Grocené.

Dr¥itelia Cennych papierov maji prdvo na wyplatenie prisluinej Ciastky
predcasného spatného odkipenia (k) (ako je uvedena v tabulke v Prilohe tohto
SGhrnu) v prislusny Den predcasného vyplatenia (k) (ako je definovany v C.16), ak
doSlo k Pripadu predéasného spatného odkipenia (ako je definovany v C.15), alebo
Ciastky spatného odkdpenia (ako je definovand v C.15) v Defi konetného
vyplatenia (ako je definovany v C.16).

Obmedzenia prav

V pripade jednej alebo viacerych Uprav (vratane, nie vsak vylucne, korporatnych
udalosti,alebo Upravy alebo predcasného ukoncenia derivatov viazanych na
Podkladové aktivum) (dalej len ,Upravy“), Zastupca pre vypotty podla svojho
rozumného uvaZenia (§ 315 BGB) upravi podmienky tychto Cennych papierov
a/alebo vietky ceny Podkladového aktiva stanovené Zastupcom pre vypocty na
zaklade podmienok Cennych papierov tak, aby financné postavenie DrZitelov
Cennych papierov ostalo v ¢o najvdcsej miere nezmenené.

Pri vyskyte jedného alebo viacerych pripadov poZiadania (napr. ak v pripade
Upravy nie je Oprava moZna alebo nie je primerana vo vztahu k Emitentovi a/alebo
DrZitelom Cennych papierov) mdZe Emitent mimoriadne poZiadat o Spatné
odkdpenie Cennych papierov a splatit Cenné papiere v ich vjke Ciastky zrugenia.
,Ciastka zrugenia“ je ich objektivna trhova hodnota.

Status Cennych papierov

Zavazky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné a
nezaistené zavazky Emitenta a, pokial platné pravne predpisy neustanovujo inak,
maji minimalne rovnocenné (pari passu) postavenie ako vsetky ostatné
nezaistené, nepodriadené, si¢asné a budlce zavazky Emitenta.

Cl1

Prijatie na
obchodovanie

NepouZije sa. Nebola podana Ziadna Ziadost o prijatie Cennych papierov na
obchodovanie na regulovanom alebo inom ekvivalentnom trhu a podanie takejto
Ziadosti sa ani nezamysla.

Avsak, Ziadost o kétovanie bude podana s Gcinnostou od 23.08.2019 na tychto
trhoch:

e Frankfurt Stock Exchange (Zertifikate Standard).

C.15

Vplyv
podkladového

Hodnota Cennych papierov pocas doby ich trvania zavisi rozhodujicim spdsobom
od hodnoty Podkladového aktiva (ako je definované v C.20), s vyhradou
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aktiva na
hodnotu
cennych
papierov

ovplyviovania inymi faktormi s vplyvom na cenu (napriklad o¢akavana volatilita,
Urokova sadzba, vynos z dividend). Ak hodnota Podkladového aktiva stOpa, obvykle
stOpa aj hodnota Cennych papierov. Ak hodnota Podkladového aktiva klesa,
obvykle klesa aj hodnota Cennych papierov.

Spatné odkipenie v Den konecného vyplatenia zavisi od R (konecnej) (ako je
definovana v bode C.19). Okrem toho Cenné papiere za urcitych okolnosti
UMOoZRuji automatické Predtasné Spatné odkipenie za Ciastku pred¢asného
spatného odkdpenia (k) ako je uvedena v Prilohe tohto SGhrnu.

Automatické Predcasné Spdtné odkdpenie

Ak nastal Pripad predcasného spdtného odkdpenia, Cenné papiere budi
automaticky predc¢asne spatne odkipené v bezprostredne nasledujici Den
predtasného spatného odkipenia (k) Ohradou prisludnej Ciastky pred¢asného
spatného odkdpenia (k).

Pripad predcasného spatného odkipenia sa rozumejd pripady, kedy je R (k) (ako je
definovana v bode C.19) rovnaka alebo vyssia ako Hodnota pred¢asného spatného
odkdpenia (k) v prislusny Deri sledovania (k) (ako je definovany v bode C.16).

,Hodnota predcasného spatného odkdpenia (k)“ je vo vztahu ku Driu predcasné
vyplatenia (k) Ciastka vyjadrena v mene Podkladového aktiva, ktora je definovana
ako prislusny Faktor spatného odkdpenia (k) krat R (pociatocna).

Spatné odkipenie v Deri konecného vyplatenia

Ak nenastal Ziadny Pripad pred¢asného spatného odkipenia, ddjde k spatnému
odkdpeniu v Defi kone¢ného vyplatenia nasledovne:

Ak nenastal Ziadny Pripad dosiahnutia Bariéry, k spatnému odkipeniu dochadza
Ohradou Ciastky spatného odkipenia, ktord zodpoveda Maximalnej Ciastke.Ak
nastal pripad dosiahnutia Bariéry k spdtnému odkOpeniu dochadza Ghradou
Ciastky spatného odkipenia zodpovedajicej Nominalnej hodnote vynisobenej R
(kone¢nou) a vydelenej Realizagnou cenou. Ciastka spatného odkdpenia vak nie je
vySSia ako Nominalna hodnota.

.Pripad dosiahnutia Bariéry“ predstavuje pripad, kedy hodnota R (konecna) je
nizSia ako hodnota Bariéry.

.Bariéra“ je Ciastka vyjadrena v mene Podkladového aktiva, ktora je definovana
ako Hodnota Bariéry krat R (pociatocna).

,Realiza¢nda cena“ je suma vyjadrena v mene Podkladového aktiva, ktord je
definovana ako Hodnota Realizacnej ceny krat R (pociatocna).

Den sledovania Bariéry,Faktor spdtného odkipenia(k),Hodnota Realizacnej ceny,
Maximalna Ciastka a Hodnota Bariéry sG uvedené v Prilohe tohto SGhrnu.

C.l6

Uplynutie
platnosti alebo
datum
splatnosti
derivatovych
cennych
papierov —
datum realizacie
alebo konec¢ny
referencny

VWyrazy ,Konec€ny dei sledovania“, ,Den konecného vyplatenia“, prislusny ,Den
sledovania (k)“, ,Den predc¢asného vyplatenia (k)" sU Specifikované v tabulke v
Prilohe tohto Suhrnu.

31




datum

C.17 | Popis postupu V3etky platby bud( urobené UniCredit Bank AG (,Hlavnym zastupcom pre
vyrovnania platby“). Hlavny zastupca pre platby uhradi splatné Cciastky do Kliringového
cennych systému na prislusné (c¢ty depozitnych bank pre dalsi prevod Drzitelom Cennych
papierov papierov.

Platba realizované do Kliringového systému zbavuje Emitenta v rozsahu uhradenej
Ciastky povinnosti sGvisiacich s prislusnymi Cennymi papiermi.

LKliringovy systém“ predstavuje Clearstream Banking AG, Frankfurt am Main
("CBF").

C.18 | Popis metody Vyplatenie Ciastky spatného odkipenia v Der kone€ného vyplateniaalebo
realizacie vyplatenie prislugnej Ciastky pred€asného spéatného odkipenia (k) v prisludny Def
Vynosu z predc¢asného spatného odkdpenia (k).
derivatovych
cennych
papierov

C.19 |Realizatna cena | ,R (pociatocna)” predstavuje Referencni cenu (ako je uvedena v tabulke v Prilohe
alebo konec¢na tohto SOhrnu) v Pociatony Den sledovania (ako je Specifikovany v tabulke v
referencna cena | Prilohe tohto SGhrnu).

Podkladovych _,R (kone€nd)“ predstavuje Referencni cenu (ako je definovana v tabulke v Prilohe
aktiv tohto SGhrnu) v Koneny defi sledovania.

_»R (k)" predstavuje Referen¢n( cenu v prislusny Den sledovania (k).

.Referen€na cena“ znamena cenu, ako je uvedena v Prilohe tohto SGhrnu.

20 |Druh Akcie, ktoré tvoria Podkladové aktivum, si Specifikované v tabulke v Prilohe tohto
podkladovych SGhrnu. BlizSie informacie o minulych a buddcich vysledkoch Podkladového aktiva
aktiv a popis a jeho volatilite najdete na webovych strankach, ktoré s Specifikované v tabulke v
miesta, kde je Prilohe tohto SGhrnu.
moZné (daje o
podkladovych
aktivach najst

D. RIZIKA

D.2 KlGCové Udaje o | Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z niZsie

hlavnych
rizikach
Specifickych pre
Emitenta

uvedenych rizikovych faktorov, méze hodnota Cennych papierov poklesnit a Ze
méZu utrpiet aj dplnd stratu svojej investicie.

e Rizika vztahujice sa na financnd situaciu emitenta: Riziko likvidity
(i) Riziko, Ze skupina HVB Group nebude schopna plnit svoje platobné zavazky v
riadnych terminoch splatnosti alebo v plnej vyske; a (ii) Rizika, Ze skupina HVB
Group nebude schopna ziskat dostatocn( likviditu, ak sa to bude poZadovat; alebo
(iii) likvidita bude k dispozicii iba s vy35imi Grokovymi sadzbami a (iv) systémové
riziko.

e Rizikd vztahujice sa na financny situaciu emitenta: Rizika vztahujice sa

na penzijné zavazky

Riziko, Ze poskytovatel penzijného poistenia bude niteny pouzit dalsi kapital na
splnenie prijatych zavazkov v sivislosti s penzijnymi programami.

e Rizikd vztahujuce sa na povahu podnikania emitenta: Riziko z
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poskytovania Gverov (Gverové riziko)

(i) Riziko z kreditného zlyhania (vratane rizika protistrany a rizika emitenta, ako aj
rizika Statu); (i) Rizika vyplyvajice z poklesu hodnoty zaistenia Gverov alebo v
pripade vymahania dlhov; (iii) Rizika vyplyvajice z obchodovania s derivatmi; (iv)
Rizika vyplyvajice z Gverovej andaZovanosti voCi materskej spolocnosti; (v) Rizika
vyplyvajice z angazovanosti voci suverénnym subjektom / verejnému sektoru.

e Rizika z ¢innosti obchodovania (trhové riziko)

Rizika vznikaji najmd v segmente Corporate & Investment Banking (CIB): (i) Riziko
pre obchodné knihy z ddvodu zhorSenia trhovych podmienok; (i) Riziko v
strategickych investiciach alebo v portféliach likvidnych rezerv; (iii) Rizika z
dbvodu zniZenia trhovej likvidity a (iv) Urokové a devizové riziko.

e Rizika z inych podnikatelskych aktivit
(i) Rizika sOvisiace s nehnutelnostami a finanénymi investiciami: Riziko strat v

dosledku zmien realnej hodnoty portfélia nehnutelnosti skupiny HVB Group a (ii)
riziko strat hodnoty investicného portfélia skupiny HVB Group.

e \/Seobecné rizika suvisiace s obchodnymi ¢innostami emitenta: Obchodné
riziko
Rizika strat vyplyvajicich z neocakavanych nedativnych zmien v objeme
obchodovania a/alebo marzi.

e Seobecné rizika sdvisiace s obchodnymi Cinnostami emitenta: Rizika
vyplyvajice z koncentracie rizik a prijmov
Rizika vyplyvajice z koncentracie rizik a prijmov naznacuji zvyseny potencial strat
a predstavuji pre skupinu HVB Group riziko z hladiska obchodnej stratégie.

e \/Seobecné rizika sdvisiace s obchodnymi Cinnostami emitenta:
Prevadzkové riziko
Rizika vyplyvajice z vyuzivania informacnych a komunikacnych technolddii, rizika
vyplyvajice z naruSenia a / alebo prerusenia kritickych obchodnych procesov a
rizika pri outsourcingu operacii a procesov na externych poskytovatelov.

e Riziko poskodenia dobrej povesti

Riziko nepriaznivého dopadu na vykaze zisku a strat v désledku nedativnej reakcie
dotknutych stran na zaklade zmeny vnimania skupiny HVB Group.

e Pravne a requlacné riziko: Pravne a dariové rizika

Rizika vyplyvajice zo sddnych konani a podstatnd neistota ohladom vysledkov
konani a vysky pripadnych nahrad $kod.

e Pravne a regulacné riziko: Compliance riziko

Riziko v sovislosti s poruSovanim alebo nedodrziavanim zakonov, predpisov,
zakonnych ustanoveni, dohdd, povinnych postupov a etickych noriem.

e Pravne a regulacné riziko:

Rizika vznikajice v sOvislosti s dohladom nad skupinou HVB Group v ramci
jednotného mechanizmu dohladu (SSM); Rizika v soOvislosti s requlacnymi
rezimami v réznych lokalnych jurisdikciach a ich rozdielmi; Riziko prijat rozsiahle
opatrenia v dosledku zmien requlacnych reZzimov; Rizika v sdvislosti s planovanim
rieSenia (rezolGcie) krizovych situacii, opatreniami na rieSenie (rezolGciu) krizovych
situacii a poZiadavkou na splnenie minimalnej poZiadavky na vlastné zdroje a
opravnené zavazky (MREL); Rizika vyplyvajice z opatreni zataZového testovania
uloZenych skupine HVB Group a dopad na postup preskimania a hodnotenia
organmi dohladu (SREP) na vykonnosti HVB.

e Strategické a makroekonomické rizika

Rizika vznikajice v sdvislosti s ekonomickym vyvojom v Nemecku a vyvojom na
medzinarodnych finanénych a kapitalovych trhoch; Rizika vznikajice v sivislosti s
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Grovnou Orokovych sadzieb.

D.6

KlGcové
informacie o
najvyznamnejsic
h rizikach, ktoré
sU Specifické pre
cenné papiere

Emitent ma za to, Ze klGCové rizika popisané nizSie mdézu mat vo vztahu k
Drzitelom Cennych papierov nedativny dopad na hodnotu Cennych papierov
a/alebo na wysku wvyplacanych Cciastok (vratane dodania urcitého mnoZstva
Podkladowvych aktiv alebo ich sOcasti, ktoré ma byt dodané) na zaklade Cennych
papierov a/alebo na moZnost Drzitelov Cennych papierov predat Cenné papiere za
rozumn( cenu eSte pred ich Driom kone¢ného vyplatenia.

e Potencialny konflikt zaujmov

Riziko konfliktu zaujmov (ako je popisané v bode E.4) sOvisi s moZnostou, Ze
Emitent, distribGtori alebo niektord zo spriaznenych os6b mdézZu v sudvislosti s
ur€itymi funkciami alebo transakciami presadzovat zaujmy, ktoré mézu byt v
rozpore so zaujmami DrZitelov Cennych papierov alebo nemusia ich zaujmy
zohladovat.

e Klacové rizika sivisiace s Cennymi papiermi

Klicoveé rizika suvisiace s trhom

Za urcitych okolnosti nemusia byt DrZitelia Cennych papierov schopni predat svoje
Cenné papiere pred splatenim, a to bud vibec alebo za adekvatnu cenu. Dokonca
ani v pripade existencie sekundarneho trhu nie je mozné wylGcit, Ze sa Drzitel
Cennych papierov ocitne v situacii, kedy nebude schopny Cenné papiere predat, a
to bud v pripade nepriaznivého vyvoja Podkladového aktiva alebo vymennych
kurzov mien, napr. pokial k takémuto vyvoju ddjde mimo ¢asu obchodovania s
Cennymi papiermi.

Trhova cena Cennych papierov bude ovplyvnena déveryhodnostou Emitenta
a celym radom dalSich faktorov (napr. vymennymi kurzami, aktualnymi Gverovymi
sadzbami a vySkou vynosov, trhom obdobnych cennych papierov, vSeobecnymi
ekonomickymi, politickymi a cyklickymi podmienkami, obchodovatelnostou
Cennych papierov a takisto faktorov sdvisiacich s Podkladovymi aktivami) a moze
byt podstatne nizSia ako Nominalna hodnota alebo kipna cena.

DrZitelia Cennych papierov sa nemdzu spoliehat na to, Ze budl schopni vytvorit
dostatocné zaistenie proti cenovym rizikdm vznikajicim v ktoromkolvek okamihu
v sOvislosti s Cennymi papiermi.

Klicové rizika vo vseobecnosti sivisiace s Cennymi papiermi

MdZe sa stat, Ze Emitent prestane plnit svoje povinnosti a zavazky v sGvislosti s
Cennymi papiermi, a to bud celkom alebo scasti, napr. v pripade insolvencie
Emitenta alebo v ddsledku zasahov zo strany Statnych alebo requlacnych organov.
Program ochrany vkladov ani iny obdobny program nahrad neposkytuje ochranu
proti tomuto typu rizika. Prislusny organ pre rieSenie krizovych situacii moze
uplatnit nastroje na rieSenie problémov, medzi ktoré okrem iného patria nastroje
zachrany z vlastnych zdrojov ,bail-in” (napr. premena Cennych papierov na
nastroje vlastného imania alebo odpisy). Uplatnenie nastrojov na rieSenie
problémov moZze podstatnym spdsobom ovplyvnit prava DrZielov Cennych
papierov.

Investicie do Cennych papierov mézu byt pre potencialneho investora nezakonné,
nevyhodné alebo nevhodné s ohladom na jeho znalosti alebo skdsenosti a takisto
na jeho financné potreby, ciele a situaciu. Skutocna vyska navratnosti investicii do
Cennych papierov moZe byt nizsia, alebo mozZe byt nulova alebo dokonca zaporna
(napr. v dosledku nepredvidanych nakladov v sivislosti s nakupom, drzanim a
predajom Cennych papierov, poklesu hodnoty penazi v budicnosti (inflacia) alebo
v dbsledku dafovych dopadov). Ciastka spatného odkipenia mdZe byt nizdia ako
Emisna cena alebo prislusna kdpna cena a za urcitych okolnosti nemusi byt
vyplacany Ziadny Grok ani iné priebeZne vyplacané Ciastky.

MdZe sa stat, Ze vynosy z Cennych papierov nebud( dostacujice k vyplate Grokov
alebo istiny na zaklade financného nakupu Cennych papierov a Ze budi vyZadovat
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dalSi kapital.
Rizika sivisiace s Cennymi papiermi viazanymi na Podkladové aktivum

Rizikd vyplyvajice z vplyvu Podkladovych aktiv na trhovd hodnotu Cennych
papierov

Trhova hodnota Cennych papierov a vySka Ciastok vyplacanych na zaklade
Cennych papierov podstatnym spdsobom zavisi od ceny Podkladovych aktiv.
Budici cenovy vyvoj Podkladovych aktiv vSak nie je moZné s istotou predvidat.
Okrem toho je trhova hodnota Cennych papierov ovplyvnena celym radom
faktorov sivisiacich s Podkladovymi aktivami.

Rizika vyplyvajice zo skutocCnosti, Ze sledovanie Podkladovych aktiv sa realizuje
iba v urcité dni alebo urcity cas

V dosledku skuto€nosti, Ze sledovanie Podkladovych aktiv sa realizuje iba v urcité
dni, v urcity ¢as alebo v urcité obdobia, mézu byt Ciastky vyplacané na zaklade
Cennych papierov vyrazne niZ3ie, ako by naznacovala cena Podkladovych aktiv.

Rizika sdvisiace s podmienenou platbou: Dopad nastavenych prahovych hodnét
alebo limitov

Vlyplatenie a/alebo vyska takychto platieb zavisi od vykonnosti Podkladovych
aktiv.

Urcité Ciastky mozZu byt splatné iba v pripade dosiahnutia urcitych prahowvych
hodnét alebo limitov alebo v pripade vzniku inych skutocnosti.

Rizika suvisiace s Pripadmi dosiahnutia Bariéry

Ak nastane Pripad dosiahnutia Bariéry, mbZze dojst predovsetkym k tomu, Ze
podmienena minimalna platba mdze prepadnit a Drzitel Cennych papierov moZe
prist o cely svoj investovany kapital alebo jeho ¢ast.

Rizika sdvisiace s Realizacnou cenou

DrZitelia Cennych papierov sa mézu podielat bud v mensej miere na priaznivom
vyvoji alebo vo vacsej miere na nepriaznivom vyvoji Podkladovych aktiv.

Rizika sdvisiace s Maximalnou Ciastkou

Potencialna navratnost investicie do Cennych papierov moZe byt obmedzena.
Reinvesticné riziko

Drzitelia Cennych papierov mo6zu reinvestovat iba Ciastku istiny ziskan( za
predcasné Spatné odkGpenie Cennych papierov za menej priaznivych podmienok.
Rizika sOvisiace so Skutocnostami opravriujocimi k predcasnému spatnému
odkupeniu

Drzitel Cennych papierov sa nebude podielat na budicich vysledkoch
Podkladovych aktiv ani nebude mat po predcasnom spatnom odkipeni narok na
Ziadne dalSie platby na zaklade Cennych papierov.

Rizika stvisiace s Upravami

Upravy md7u mat podstatny negdativny dopad na hodnotu a budice vysledky
Cennych papierov a takisto na Ciastky vyplacané na zaklade Cennych papierov.
Upravy mozu takisto viest k mimoriadnemu pred¢asnému spatnému odkipeniu
Cennych papierov.

Rizika sdvisiace s Pripadmi splatenia

V pripade vyskytu Pripadu splatenia je Emitent opravneny predloZit mimoriadnu
Ziadost o Spdtné odkdpenie Cennych papierov za ich trhovi cenu. Ak je trhova
cena Cennych papierov v relevantnej dobe nizSia ako Emisna cena alebo kipna
cena, prislusny Drzitel Cennych papierov utrpi bud' Ciastocni alebo Upln{ stratu
svojho investovaného kapitalu, a to aj v pripade, Ze by Cenné papiere zarucovali
podmienend minimalnu platbu.

Rizika sdvisiace s Pripadmi naruSenia trhu

Zastupca pre vypocty moZe podla vlastného uvazenia odloZit ocenenie a platby.
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DrZitelia Cennych papierov nie sG opravneni Ziadat vyplatenie Grokov v ddsledku

takejto oneskorenej platby.

Rizika vznikajice z dévodu negativnych Gcinkov zaistenia Cennych papierov

vykonaného Emitentom

Uzavretie alebo likvidacia zaistovacich transakcii vykonanych Emitentom moZe

v individualnych pripadoch nedativne ovplyvnit cenu Podkladového aktiva.

o Klicové rizika sivisiace s Podkladovym aktivom

VSeobecné rizika

Neexistencia vlastnickeho prava k Podkladovému aktivu

e Podkladové aktivum nebud( drzané Emitentom v prospech DrZitelov cennych
papierov, a z tohto dévodu DrZitelia Cennych papierov neziskaji vo vztahu k
Podkladovému aktivu Ziadne vlastnicke prava (napr. hlasovacie prava, prava na
vyplatenie dividendy, platieb alebo inych foriem rozdelenia zisku alebo iné
prava).

Klucoveé rizika sdvisiace s akciami

VWysledky Cennych papierov viazanych na akcie zavisia od vysledkov prislusnych

akcil, ktoré mdZu byt ovplyvnené uréitymi faktormi. Vyplaty dividendy mdzu mat

pre Drzitela Cennych papierov nedativne dosledky.

Cenné papiere nie si kapitalovo chranené. Investori mdZu stratit hodnotu
celej svojej investicie alebo jej ¢ast.

E. PONUKA

E.2b | DOvody ponuky | Nepouzije sa; Cisté vynosy z kaZzdej emisie Cennych papierov Emitent pouzije na
a pouZitia svoje vSeobecné korporatne Gcely, tj. dosiahnutie zisku a/alebo zaistenie proti
vynosov, ak s0 | ur€itym rizikam.
iné neZ tvorba
zisku alebo
zaistenie proti
urcitym rizikam

E.3 Opis podmienok | Den prvej verejnej ponuky: 15.07.2019

ponuky Cenné papiere sa budd najskor pondkat v priebehu Obdobia upisovania.

Obdabie upisovania: 15.07.2019 az 19.08.2019 (14:00 Mnichov cas).
Verejna ponuka sa uskutocni v Slovenskej republike.
Najmensia prevoditelna jednotka je 1 certifikat.
Najmensia obchodovatelna jednotka je 1 certifikat.
Cenné papiere sa budid pondkat kvalifikovanym investorom, retailovym
investorom a/alebo institucionalnym investorom prostrednictvomverejnych pondk
financnymi sprostredkovatelmi.
Emitent moZe verejnd ponuku kedykolvek bez uvedenia dévodu zrusit.

E.4 | Opis vSetkych Zakaznikmi a dlZznikmi Emitenta a jeho spriaznenych os6b mdze byt ktorykolvek
zaujmov, ktoré | distribdtor a/alebo jeho spriaznené osoby. Okrem toho ktorykolvek z tychto
s0 pre distribdtorov a ich spriaznenych os6b sa v beZznom obchodnom styku mohol,
emisiu/ponuku | mdZe a buddcnosti sa moZe podielat na transakciach investi¢ného bankovnictva
podstatné, a/alebo komerc¢ného bankovnictva s Emitentom a jeho spriaznenymi osobami a
vratane mdZe pre nich vykonavat sluzby.
konfliktnych Emitent je tieZ aranZérom a Zastupcom pre vypocty vo vztahu k Cennym
Zaujmov papierom.
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Okrem toho mdZe vo vztahu k Emitentovi alebo osobam poverenym realizaciou
ponuky djst ku konfliktu zaujmov z nasledovnych dévodov:

Emitent urcuje Emisnd cenu.

Emitent a jedna z jeho spriaznenych o0sdb pdsobi ako Tvorca trhu cennych
papierov (napriek tomu, Ze k tomu nie sd povinni).

DistribGtori mdZu od Emitenta dostavat stimuly.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych osdb posobia
vo vztahu k Cennym papierom ako Zastupca pre vypocty alebo ako Zastupca
pre platby.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych os6b mozu
byt kedykolvek zapojeni do transakcii na svoj vlastny Gcet alebo na Gcet svojich
vlastnych klientov majicich dopad na likviditu alebo na cenu Podkladového
aktiva alebo jeho sicasti.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych oséb mdézu
vydat Cenné papiere vo vztahu k Podkladovému aktivu alebo jeho sGcastiam,
vo vztahu ku ktorym uZ boli vydané iné Cenné papiere.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych oséb mdézu
mat v drzbe alebo ziskat podstatné informacie tykajice sa Podkladového
aktiva alebo jeho s(casti (vratane verejne nepristupnych informacii) v
sOvislosti so svojou obchodnou ¢innostou alebo inak.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych os6b sa mozu
podielat na obchodnej cinnosti emitenta Podkladového aktiva alebo jeho
s(casti, jeho spriaznenych osdb, konkurentov alebo rucitelov.

Emitent, ktorykolvek DistribGtor a ktorakolvek z ich spriaznenych os6b mozu
rovnako posobit ako ¢lenovia bankového syndikatu, ako financni poradcovia
alebo ako banka niektorého garanta alebo emitenta niektorych Podkladovych
aktiv alebo ich sdcasti.

E.7

Odhadované
naklady
Gétované
investorovi
Emitentom
alebo
distribGtorom

Predajna koncesia: Vstupny poplatok vo vyske EUR 10.00 je zahrnuty v Emisnej
cene. Predajné 0Olavy Gctované sprostredkovatelom musia byt uvedené
samostatne.

Daldie provizie: Emitentom nebudd O&tované iné poplatky. Ostatné poplatky
G¢tované distribdtorom musia byt zobrazené oddelene.
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PRILOHA K SUHRNU

ISIN Referencna cena Uroven Bariéry Realiza¢na cena Maximalna ciastka | Podkladové aktivum Webové stranky
(C.1) (C.19) (C.15) (C.15) (C.15) (C.20) (C.20)
DEOOOHVB3NV6 Closing Price 62 % 100 % EUR 1,300.00 Infineon Technologies www.reuters.com
AG
(ISIN DEO006231004)
(I(S:I:l) Pouatocny((l:).ir; )Sledovanla Den sled(ogalgl)a Bariéry Den konec(n;l;g)vyplatenm Végs§ Kifizetési Nap (C.16)
DEOOOHVB3NV6 20.08.2019 20.08.2024 20.08.2024 27.08.2024
ISIN k Deii sledovania (k) Deii pred€asného vyplatenia Pred¢asného spatného Ciastka pred¢asného
(C.1) (C.16) (k) (C.16) odkdpenia faktor (k) (C.15) | spatného odkipenia (k) (C.8)
DEOOOHVB3NV6 1 21.09.2020 28.09.2020 100 % EUR 1,060.00
2 22.03.2021 29.03.2021 95 % EUR 1,090.00
3 22.09.2021 29.09.2021 95 % EUR 1,120.00
4 22.03.2022 29.03.2022 90 % EUR 1,150.00
5 22.09.2022 29.09.2022 90 % EUR 1,180.00
6 22.03.2023 29.03.2023 85 % EUR 1,210.00
7 22.09.2023 29.09.2023 85 % EUR 1,240.00
8 22.03.2024 02.04.2024 80 % EUR 1,270.00
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